MEXTER TECHNOLOGY BERHAD (“MEXTER” OR THE “COMPANY”)

SHAREHOLDER AGREEMENT ENTERED BETWEEN THE COMPANY AND ASIAVEST
INVESTMENTS PTE. LTD. AND SUBSCRIPTION OF ADDITIONAL ORDINARY SHARES IN
THE SHARE CAPITAL OF LYC SENIOR LIVING SDN BHD

Reference is made to the announcement of the Company on 5 June 2018, in relation to the incorporation of
a wholly-owned subsidiary known as LYC Senior Living Sdn Bhd (Company No. 1282603-P) ("LYCSL").

Introduction

The Board of Directors of MEXTER wishes to announce that the Company had on 26 October 2018 entered
into a Shareholder Agreement with Asiavest Investments Pte. Ltd. (Company No. 201822984W)
(“Asiavest”) (“Shareholder Agreement™) to formalize and set out the basic terms of their relationship with
each other and via their respective investment and participation in the business of LYCSL.

Information on LYCSL

LYCSL was incorporated on 5 June 2018 as a private limited company by shares in Malaysia under the
Companies Act, 2016. The share capital of LYCSL as at the date of this announcement is RM100,000
comprising 100,000 ordinary shares.

The principal activities of LYCSL are to carry on the business as provision of senior nursing home care and
related services.

The current directors of LYCSL are Mr Sui Diong Hoe and Encik Ahmad Rafique bin Mat Tahir.

Information on Asiavest

Asiavest was incorporated as a private company limited by shares under the laws of Singapore. The share
capital of Asiavest as at the date of this announcement is SGD300 comprising 300 ordinary shares.

The principal activities of Asiavest are investment holding and providing of nursing and personal care
facilities (including nursing homes and hospices).

The current director of Asiavest is Ms Chong Yoke Yuen.

Salient terms and conditions of Shareholder Agreement

Q) Based on the Shareholder Agreement, both MEXTER and Asiavest have agreed to invest into
LYCSL in the following manner :

Shareholders Number of shares held Percentage
MEXTER 70,000 70%
Asiavest 30,000 30%

In view thereof, the Company had on 26 October 2018 subscribed for an additional 69,000 new
ordinary shares of the total share capital of LYCSL, for a total cash consideration of [Ringgit



(i)

(iii)

(iv)

v)

Malaysia Sixty Nine Thousand only (RM69,000.00)] (“Subscription”). Consequently, LYCSL
becomes a 70%-owned subsidiary of MEXTER.

Upon the occurrence of the following events the Shareholder Agreement shall be deemed to have
been terminated :

(@) LYCSL is dissolved or otherwise cease to exist as a legal entity;

(b) The Shareholder Agreement is terminated by mutual consent of the MEXTER and Asiavest;

or

(c) The Shareholder Agreement is terminated pursuant to its terms.

In the event further capital is required by LYCSL, such capital needs will be met by any one or
more of the following methods:-

(@)
(b)
(©)

increase in the issued and paid up capital of the Company;
shareholders advances to the Company; and

credit facilities from financial institutions.

Each of the following shall be an event of default: -

(@)

(b)

(©

(d)

()
(f)

failure by any party hereto to take all necessary action to remedy any Breach of the Shareholder
Agreement within thirty (30) days from the date of the receipt of any written notice from any
other party hereto; or

any of the parties hereto shall be adjudged a bankrupt, go into liquidation either voluntary or
compulsory (unless as part of a bona fide scheme of reconstruction or amalgamation), be
dissolved, compound with its creditors or have a received appointed over the whole or any part
of its assets; or

any consent, approval or authorization necessary for any of the parties hereto to enter into and
perform the Shareholder Agreement is refused, withdrawn, modified, terminated or expired or
is not renewed or otherwise is not in full force and effect and as a result thereof that party shall
not be able to perform its obligations herein;

any party hereto stopping or threatening to stop payment of its debts or cease or threatened to
cease to carry on the whole or any substantial part of its business other than in the course of a
scheme of reconstruction or amalgamation the terms of which shall previously have been
approved in writing by the other parties hereto;

where any party is unable to pay its debts as defined in the Companies Act 2016; or

where the ownership structure of any party changes to the extent that its management or control
shall lie with any competitor of the Company.

Upon the occurrence of an event of default referred to in Clause, the non-defaulting party shall be
entitled to pursue all remedies available at law and in equity against the defaulting party.
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Rationale for the Subscription

The Subscription will be strategic and beneficial to MEXTER for MEXTER Group’s expansion into Senior
nursing home care and related services.

Financial Effect of the Subscription

The Subscription will not have any material effect on the earnings per share and net assets per share of
MEXTER for the financial year ending 31 March 2019.

The Subscription will not have any effect on the share capital, gearing and substantial shareholders’
shareholdings of MEXTER.

Directors' and/or Major Shareholders' Interests

Mr Sui Diong Hoe is the Managing Director cum Chief Executive Director of MEXTER and Director of
LYCSL.

Save as disclosed above, none of the Directors and/or major shareholders of MEXTER and/or persons
connected with them, have any direct or indirect interest in the Subscription.



