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 This agreement, dated ________________ ("Agreement"), is between International Depository Services of Canada 

Inc., a Delaware limited liability company qualified to do business in Ontario, located at 3300 Caroga Drive, Mississauga, 

Ontario L4V 1L4 (IDS) and _________________________________, a __________________________ located at 

___________________________________________________ (the "Company"), (together, the "Parties"). 

 Whereas, the Company intends to store in the secure vaulting and warehousing facilities of IDS, various assets said-to-

contain gold, silver, platinum, palladium, and other platinum group and/or precious metals in bar, coin, powder, grain, plate , 

sponge or other industrial form, certified coins, certified currency and/or bank notes, rare coins, collectibles, negotiable and 

non-negotiable warehouse receipts, warrants, and other similar instruments, and/or other tangible items owned by the 

Company and /or by the Company’s customers (the "Assets"); and  

 Whereas , IDS agrees to establish and operate for the Company a corporate custody account titled as 

_______________________________________ (the "Account"), for the purpose of accepting, holding as custodian, reporting  

on, transferring and/or delivering the Assets; 

 Now, therefore, for good and valuable consideration, the sufficiency of which is hereby acknowledged by the Parties, the 

Parties agree as follows: 

 1. Official Notice -- For purposes of this Agreement, "Official Notice" shall be written notice delivered to IDS by 

agent, courier, regular postal mail, facsimile or electronic mail, which is signed by one (or more, if so required) Authorize d 

Signer(s) of the Company (see Paragraph 16), with confirmation that transmission was successful, if forwarded by facsimile or 

electronic mail. 

 2. Accounts  -- All shipments delivered to IDS hereunder for and/or by the Company, said-to-contain the Assets , will 

be stored segregated by IDS as custodian, whereby IDS will place and physically store the Company’s Assets separate and 

apart from the assets of other IDS customers, and will be recorded and maintained in accordance with this Agreement.  Parties 

agree that the Assets stored in the Account are deemed to be owned by the Company and once credited to the Account may be 

acted on by IDS only upon receipt of the Official Notice from the Company.  IDS agrees that upon receipt of the Official 

Notice from the Company, IDS will within one (1) business day transfer the Assets or some portion thereof as specified in the 

Official Notice from one account of the Company to another designated account within IDS’s facilities, or prepare the Assets 

for delivery in accordance with the Company’s Official Notice. 

 3. Delivery -- Regarding deliveries into IDS (Inbound Shipments), during normal operating hours or at other times as 

may be mutually agreed upon by the Parties in advance, and with at least two (2) business day's prior Official Notice, IDS will 

receive Inbound Shipments  of the Assets for the Company's Account.  For unusually large or non-standard Inbound Shipments, 

IDS reserves the right to require up to four (4) business day's prior Official Notice to accept such Inbound Shipments .  

Regarding deliveries out of IDS (Outbound Shipments), IDS agrees it will use its best efforts to arrange Outbound Shipments  

from IDS’s facilities within two (2) business days of receiving the Company's Official Notice.  Regarding any Out -Shipment 

where delivery within a two (2) business day period is not practical or reasonable, IDS will use its best efforts to arrange for 

Outbound Shipments  within four (4) business days.  Notwithstanding the provisions of this paragraph, the Company hereby 

recognizes that unusual depository activity may delay Outbound Shipments  of the Company's Assets beyond four (4) business 

days, and further agrees that IDS shall not be liable for any damages arising from such delays. IDS will notify the Company 

promptly of any delay. 

 4. Reports  -- IDS will provide the Company with written confirmation of transactions that occur in the Company's 

Account each day.  IDS will provide the Company with monthly statements for the Account summarizing daily transaction 

activity and account balances by [asset type].  Transaction confirmations and monthly statements will be provided by one of 

the following means: electronic mail, facsimile, or standard postal mail, at the election of the Company. 

 5. Disclaimer -- IDS will not ascertain, nor will it be responsible or liable for, the authenticity and/or correctness of the 

markings on, or the weight, fineness, value of, or contents  of the Assets, or on or in any container said-to-contain the Assets, 

currency, or any property delivered into the Account from any source.  
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 6. Audit And Inspection -- The Company may at any time during normal business hours, at the Company's expense, 

inspect the Asset and other documents and records relating to the Company's Account, and the safekeeping facilities of IDS in 

which any of the Assets are kept.  The Company shall have the right during normal business hours to consult with officers and  

employees of IDS with respect to any matters related to this Agreement.  Any requests for information, inspection or audit 

must be transmitted via written notification at least 4 business days prior to the Company's conducting such inspection or au dit. 

 7. Fees  -- All commercial accounts are individually tailored to meet each client’s needs. Please call our Customer 

Service Department to obtain account registration forms and appropriate fee schedules . 

 

Fee Calculation on Bullion: 

Custody charges are calculated daily by multiplying the closing spot price by the number of fine troy ounces of each metal ty pe 

in the Account, multiplied by the annual rate quoted above, and dividing by 365.  Spot price  is based on the daily Chicago 

Mercantile Exchange (CME) near month futures closing price of each metal type. The daily storage charge for each metal type 

is then summed to yield the monthly fee (or summed for the applicable portion of the month to yield a  partial monthly fee, if 

appropriate). 

 

Fee Calculation on Certified Coins: 

Custody charges are calculated daily by multiplying the market value of each coin in the Account by the annual rate quoted 

above, and dividing by 365.  Market value is derived by applying the following hierarchy;  1. Numismedia, 2. Value Assigned 

when received at IDS.   Daily storage fee is then summed to yield the monthly fee (or summed for the applicable portion of the 

month to yield a partial monthly fee, if appropriate). 

 

IDS may modify these fees upon not less than sixty (60) days written notice to the Company. The Assets stored hereunder, as 

well as any of the Company's account(s) with IDS shall be free of any charge, lien or claim in favor of any person, except for 

IDS claiming through IDS.  Fees and charges are due and payable to IDS within thirty (30) days of the date on the Company's 

invoice.  If IDS does not receive payment due within the prescribed 30-day period, the Company is delinquent in payment of 

such bills and IDS may assess a late fee of $30.00 per month or 1.5 % per month of any amount past due, whichever is greater, 

for as long as the past due amount remains unpaid, but in no case will the late fee be greater that the maximum amount allowed 

by applicable law. 

 8. Insurance -- IDS agrees to maintain in effect all-risk insurance on the Assets stored for the Company. Upon request 

from the Company, IDS will provide a Certificate of Insurance evidencing insurance coverage for the Assets held by IDS. 

 9. Warranty -- IDS is specifically entitled to rely on the Company's Official Notice containing written directions 

concerning the disposition, transfer or withdrawal of the Assets stored pursuant to this Agreement. The Company warrants that  

all of its written directions to IDS concerning the delivery, transfer, withdrawal or shipment of the Assets be authorized and 

hereby holds IDS harmless from any claims, damages or loss that the Company may suffer as a result of IDS’s reliance upon 

such written directions. The Company expressly warrants and represents that the person(s) executing this Agreement are duly 

authorized to execute this Agreement on behalf of the Company.  The Company also warrants that all representations made to 

IDS pursuant to this Agreement, the Account, and the Assets are true to the best of the Company's knowledge, and that its 

performance hereunder will comply with all applicable law. 
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 10. Hold Harmless  -- The Company agrees to indemnify and hold IDS, its officers, directors and employees free and 

harmless against all liabilities, damages, losses, expenses, claims, demands, suits, fines or judgments, including but not limited 

to costs and attorney’s fees, which may be suffered by, accrued against, charged to or recoverable from IDS, its officers, 

directors, or employees arising out of the Company's acts or omissions except to the extent such damages or liability results 

from the gross negligence or intentional misconduct of IDS, its officers, directors, employees or of any sub-custodian for IDS. 

No advice: IDS’ duties and obligations under this Agreement do not include providing the Company with investment, 

accounting or legal advice.  In asking IDS to open and maintain the Account, the Company does so in reliance upon the 

Company’s own judgment and IDS shall not owe to the Company any duty to exercise any judgment on the Company’s  behalf 

as to the merits or suitability of any deposits into or withdrawals from the Account. 

 11. Uninsured Shipment Indemnification -- The Company may request from time to time that IDS ship by certain 

uninsured carriers the Assets in IDS’s custody and understands that it is possible that neither the Company nor IDS may be 

entitled to reimbursement from any insurance or other source, if any of the Assets become damaged in transit, do not reach th e 

intended recipient to which the Company has requested IDS send them, or if the Company suffers a loss arising from an act  or 

omission of such carrier. The Company hereby releases IDS from any liability, loss, cost, expense, or damage, and agrees to 

indemnify IDS and hold IDS harmless against any liability, loss, cost, expense or damage which IDS may incur as a result of, 

in connection with, or arising in any manner whatsoever from IDS shipping the Assets by such uninsured carrier at the 

Company's written request.  

 12. Force Majeure -- IDS  shall not be liable for any failure to transfer or deliver the Assets as provided in written 

instructions to it pursuant to this Agreement during any period in which IDS is prevented from doing so as the direct and 

proximate result of war (whether an actual declaration thereof is made or not), sabotage, insurrection, riot, act of civil 

disobedience, act of public enemy, act of any government or any agency or subdivision thereof judicial action, labor dispute, 

explosion, storm, technical failure, utility or systems failure, fire or flood, provided, however, that nothing contained herein 

shall impair the obligation which IDS shall have to substitute insurance proceeds therefore unless such proceeds are not 

payable by the appropriate insurance carriers by reason of any exclusion contained in the applicable policies.  

 13. General Terms  -- This Agreement, including all attachments, schedules and exhibits, constitutes the entire 

agreement and understanding between the parties related to the subject matter hereof, and no representations, inducements, 

promises or agreements not included herein shall be of any force and effect.  This Agreement shall continue until terminated 

upon sixty (60) days prior written notice of termination by any Party to this Agreement.  This Agreement shall be governed by  

the laws of the Province of Ontario. This Agreement shall terminate upon its assignment by the Company, unless the assigning 

party has first obtained IDS’s written consent to the assignment.  The invalidity or un-enforceability of any provision of the 

Agreement shall not affect the validity or enforceability of any other provision of the Agreement.  The waiver by IDS of any of 

its rights hereunder shall not nullify IDS’s ability to enforce any provision of this Agreement.  Nothing herein shall be deemed 

or construed to create a partnership or joint venture between or among the Parties.  Nothing in this Agreement is intended to  

confer, expressly or by implication, to any person other than the Parties hereto, any rights or remedies hereunder by reason of 

this Agreement.  This Agreement may not be assigned by any of the Parties hereto without the written consent of the other 

Parties hereto, which consent shall not be unreasonably withheld, and any attempted assignment in violation of this section is 

void.  This Agreement shall be binding upon the Parties and their respective assigns. The headings of this Agreement are for 

reference only and shall not limit, expand or define the meaning of the provisions of this Agreement. 

 14. Notice -- Account statements, notices and invoices shall be sent via electronic mail, facsimile, or standard postal 

mail per the addresses and/or telephone/facsimile numbers provided below.  Except for account statements and invoices, all 

written communications shall be sent to the appropriate persons/entities and their corresponding addresses below via Certifie d 

mail, postage pre-paid, return receipt requested, or faxed with confirmation that fax transmis sion was successful in conjunction 

with regular postal mail (or any other method described in this section), or next -day or second-day delivery by an 

internationally recognized commercial third party carrier which tracks all parcels.  Any such written notices shall be deemed 

effective upon receipt by the intended recipient. 
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A.   ACCOUNT STATEMENTS 

 Account Statements will  be delivered to the Company as indicated below (please indicate desired method): 
 Send by:  E-mail  Facsimile  Standard Mail 
Company Name 

Attn (Individual ’s  Name) Ti tle 

Address  Ci ty State/Province Zip/Posta l  Code 

Telephone Number Fax Number 

E-mai l  Address  1 E-mai l  Address  2 E-mai l  Address  3 

    
B.   INVOICES 

 Account Invoices will  be delivered to the Company as indicated below (please indicate desired method): 
 Send by:  E-mail  Facsimile  Standard Mail 
                    Indicate here if same as Account Statements above:   
Company Name 

Attn (Individual ’s  Name) Ti tle 

Address  Ci ty State/Province Zip/Posta l  Code 

Telephone Number Fax Number 

E-mai l  Address  1 E-mai l  Address  2 E-mai l  Address  3 

   
C.   OFFICIAL NOTICES 

 The Company will  send official notices to IDS as indicated below: 
 IDS of Canada Inc. 
 Attn: Managing Director 
 3300 Caroga Drive 
 Mississauga, ON  L4V 1L4 
 Phone: 905-362-2431   Fax: 905-362-2447 
 E-mail: contact@IDSofCanada.com 

 

 15. The Company Authorized Signers; Warranty -- Any _____ (not more than two) of the following officers and/or 

employees of Company: 

Name Ti tle Wi l l  Sign 

Name Ti tle Wi l l  Sign 

Name Ti tle Wi l l  Sign 

Name Ti tle Wi l l  Sign 

Name Ti tle Wi l l  Sign 
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(“Authorized Signers”) is/are authorized, on behalf of the Company and in its name, to deposit the Assets into the Account; 

and may direct IDS to sell, deliver, transfer, trade, liquidate, pledge or s egregate the Assets in the Account; to execute any 

necessary documents to accomplish any of these authorized acts; and to issue instructions to IDS by written or electronic 

means.  IDS is authorized and requested to accept and honor, without limit as to amount and without further inquiry, such 

instructions to deposit or transfer the Assets by written or electronic means, when drawn, made, signed, issued or endorsed b y 

the Authorized Signers named above, whether tendered in payment of the individual obligation or deposited to the personal 

account of such person(s), or any of them, or otherwise.  Notwithstanding any other provisions of this Agreement to the 

contrary, the Company will indemnify and hold IDS harmless from any and all liabilities, damages, losses , expenses, claims, 

demands, suits, fines or judgments, including but not limited to, costs and attorney’s fees either the Company or IDS may incur 

as a result of IDS’s compliance with the written instructions contained in any Official Notice signed by any  Authorized 

Signer(s) named herein.  The authority of the Authorized Signers identified herein shall continue until revoked by the 

Company, but IDS shall be fully protected in acting on such authority and shall not be charged with any notice of the 

revocation of such authority or the removal of any such person(s) as an Authorized Signer unless and until it shall have 

actually received a written amendment to this Agreement setting forth such revocation or removal.  

 16. Jurisdiction, Venue And Waiver -- The Parties agree that any controversy or claim arising out of or relating to this 

Agreement, or the breach thereof, shall be settled by arbitration in accordance with the commercial arbitration rules of the 

American Arbitration Association.  The arbitration shall be conducted in Toronto, Ontario, at a location chosen by the 

American Arbitration Association. A single arbitrator shall be selected in accordance with the Commercial Arbitration Rules. 

Judgment upon the award rendered by the arbitrator may be entered in any court having jurisdiction thereof. 

For US Entities Only: 

 17. Certification -- Under penalties of perjury, the Company certifies that: 

  A. The number shown in the Agreement is its correct Taxpayer Identification Number (or it is waiting for a number to 

   be issued to it), and 

  B. It is not subject to backup withholding either because it has not been notified by the Internal Revenue Service (IRS) 

   that it is subject to backup withholding, as a result of a failure to report all interest  or dividends, or the IRS has 

   notified it that it is no longer subject to backup withholding. 

 

AGREED AND EXECUTED AS OF THE DATE BELOW: 

International Depository Services of Canada Inc. 
Signature (Seal ) 

Name Ti tle Date 

ACCEPTED AND GRANTED TO AS OF THE DATE BELOW: 

Company Name Signature (Seal ) 

Name Ti tle Date 

Tax Identi fication Number (i f appl icable)  

 

Please include a copy of one piece of government issued photo ID for any  

authorized signers or account owners. 
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