[Letter Head of the Corporate / Organisation]

TRUE EXTRACT OF RESOLUTION PASSED AT THE BOARD MEETING HELD ON [BOARD MEETING DATE]FOR OPENING AN SGL ACCOUNT

Resolved that an SGL Client Account (Gilt Account) be opened in the name of [NAME OF THE CORPORATE / ORGANISATION] with The Federal Bank Limited, Funds & Investment Branch, Mumbai for trading and investment transactions in Government Securities.

Resolved also that [NAME OF AUTHORISED SIGNATORIES], jointly and severally be authorised to sign for, sell, purchase, transfer, negotiate and / or otherwise deal in government securities, state government securities, treasury bills and other Subsidiary General Ledger Securities and to sign Letter of Indemnity, execute Bond of Indemnity / Guarantee, Agreement, open / operate Gilt Accounts or sign Declarations, Deal Confirmations on behalf of [NAME OF THE CORPORATE / ORGANISATION].

