Modern Elegance

Consignment Contract

Consignment Account:  A consignment account can be opened for $15.  You may consign as many items on that account for a period up to one year and no less than 90 days.  The consignee may limit a consignment period to 90 days under certain circumstances.
Sale Proceeds:  Modern Elegance accepts formal wear on a 50/50 commission split.  The consignor (you) receives 50% of the selling price and the consignee (Modern Elegance) receives 50%.  Modern Elegance will decide the selling price of an item by taking into consideration the item’s age, designer, demand, condition and original purchase price. All items consigned will be subjected to a 10% reduction on the selling price when we run a general shop sale without approval from the consignor.
Consignment Payments:  Modern Elegance will contact the consignor as soon as payments can be processed on sold consigned items (typically within 7-10 days after the sale).  You can immediately pick up a check at the store or you can request a check to be mailed.  There is a $2 fee to mail your consignment payment.  All consignment money/checks must be picked up from the shop within 60 days of your sale notification.  If your consignment payment hasn’t been picked up within the 60 days, you will be charged a $5 late pickup fee every week that the money is not picked up from Modern Elegance.  Consignment checks will be voided 60 days after issue date (notification date) and will be rewritten for the amount of consignment payment minus any late pickup fees.
Accepted Merchandise:  Modern Elegance accepts dresses that are new with tags, nearly new and in pristine condition and on hangers.  All nearly new dresses need to be professionally cleaned.  We cannot accept items with tears, stains and defects.  Modern Elegance reserves the right to refuse any merchandise in order to maintain our high quality standards.  We also accept various accessories for consignment.  These may include wraps, clutches, evening bags, veils and tiaras. A Consignment Information Form must be completed and accompany the Consignment Contract at the time of the consignment appointment.
Liability:  Modern Elegance will take every precaution to protect consigned items; however, we will not be held responsible for customer damage, theft, fire, flood or any other type of disaster resulting in damage or loss.

Consignment Period:  Consignment period of 90 or 120 days is available.  Both the consignor (you) and the consignee (Modern Elegance) decide this at your consignment appointment.  If items are requested prior to the end of the set consignment period, the consignor will be subjected to a $10 handling charge.  If your item does not sell during your consignment period, you are required to contact Modern Elegance and either make arrangements to pick up your item(s) or re-enter into another consignment contract.
Pick-ups:  If picking up unsold item(s), it is the responsibility of the consignor to do so by the date indicated on the Consignment Information Form (with a 2 day notice).  If you do not pick up the item within 10 days of that date, the item will be deemed abandoned and automatically becomes the property of Modern Elegance.  If you request to pick up any or all of your items and do not do so within the 2 days of your notification, you will be charged a storage fee of $5 a week.    If Modern Elegance requests that you pick up any or all of your items and you do not do so within 10 days, you will be charged a storage fee of $5 a week.  If your items still remain at Modern Elegance after being stored up to 4 weeks, your items will be deemed abandoned and remain the property of Modern Elegance.  No phone calls or email reminders will be sent to the consignor regarding their ending consignment period.
I, the consignor, agree to the above conditions and terms of this consignment contract.
Consignor’s Name___________________________

Consignor’s Signature____________________________

Modern Elegance representative’s Signature___________________________

Date______________

THANK YOU!
We appreciate your business!

Tina Smitley-Owner

modernelegance@verizon.net
(724)238-6700

