SHAREHOLDERS RESOLUTION

PURSUANT TO SECTION 160 OF THE COMPANIES ACT

[insert name of Company]

(Incorporated in the Republic of Singapore)


(the “Company")

CERTIFIED EXTRACT OF RESOLUTION PASSED AT A MEETING OF THE SHAREHOLDERS OF THE COMPANY HELD AT __________________________________________________________

___________________________________________________________________________________ ON THE ________ DAY OF ____________________ AT _________A.M./P.M.


IT WAS NOTED THAT:-
1.
Oversea-Chinese Banking Corporation Limited ("OCBC") is agreeable to extend to the Company credit facilities in an amount not exceeding [insert currency and amount] (the "Facilities") on the terms and conditions of OCBC's Facility Letter dated [insert date] (the "Facility Letter"). Under the terms of the Facility Letter, various collateral (the “Security”) are to be provided by the Company as security to OCBC for the Facility.

2.
Under the Facility Letter, among others, OCBC has agreed to grant to the Company various trade facilities (the “Trade Facilities”).  Subject to the approval and agreement of OCBC and pursuant to such terms and conditions as OCBC may impose on the Company, the Company may from time to time wish to request for a temporary increase (the “Temporary Increase”) on the limit of any or all of the Trade Facilities.  The Temporary Increase may either be secured by the Security or OCBC may at its absolute discretion request the Company to provide such other security (the “Other Security”) as may be requested from OCBC to secure the Temporary Increase.
IT IS RESOLVED THAT:
1.
The Company confirms and/or accepts the Facilities on the terms and conditions mentioned in the Facility Letter and the Company be and is hereby authorised to accept and obtain the Temporary Increase.

2. The Company approves the creation of the Security and the Other Security in favour of OCBC.

3. Any Director or such person/s as authorised by the Company be and is/are hereby authorised on behalf of the Company:-

(a)
to provide the Security and the Other Security to OCBC for the Facility;

(b)
to sign the Facility Letter, all security and/or collateral documents, any forms, notices, instruments and all documents in connection with, incidental or ancillary to the Facilities, the Temporary Increase, the Security and/or the Other Security and to approve any amendment, alteration or modification to the same and to sign all instruments and all relevant documents in relation thereto;  

(c) to approve and accept any revision or variation to the terms of the Facility Letter or any increase in, revision or restructuring of the Facilities (including but not limited to the Temporary Increase) and to sign all supplemental facility letters, security and/or collateral documents, any forms, notices, instruments and all documents in relation thereto; and

(d) to exercise all discretion and to do all acts and things necessary or expedient in relation to the Facilities, the Temporary Increase, the Security and/or the Other Security and to give effect to all other matters referred to in these resolutions. 


Confirmed and Certified True Copy this               day of                           20    .


_______________________________



Chairman


_______________________________



Secretary
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