
Organizational chart: detailed shareholding of Group listed companies
AT DECEMBER 31, 2018, IN PERCENTAGE OF SHARE CAPITAL  
(AND VOTING RIGHTS)

Plantations des 
Terres Rouges

32.8 (2) (0.0)  

67.2 (1) (100.0) 

26.3 (8) (28.3) 

Société Bordelaise 
Africaine

37.0 (5) (37.1) 

Compagnie 
du Cambodge 

37.0 (1) (37.1) 

Bolloré

Financière
de l’Odet

0.5 (0.0) Companies controlled by Bolloré**(9)

19.1 (0.0) Compagnie du Cambodge**
5.6 (0.0) Société Industrielle et Financière de l’Artois**
4.9 (0.0) Financière Moncey**

2.3 (0.0) Nord-Sumatra Investissements**
3.6 (0.0) Imperial Mediterranean**

55.3 (6) (92.2)

63.8 (75.4)

9.2*

35.7*

0.9*
Financière Moncey 

36.7 

31.5 

62.1 

64.3 

15.3 

26.6 17.5 

Société Industrielle et 
Financière de l’Artois 

42.1 (42.2) 

4.2*

La Forestière 
Équatoriale

90.5 (1) 

29.2 (1) 

47.6 52.4

77.9

(78.9)

2.4*

Compagnie des Tramways
de Rouen 

48.1 

7.4 9.3

3.3 

14.0 

28.6 8.9 

Société des Chemins 
de Fer et Tramways 

du Var et du Gard

64.8 (4) 

3.7* 6.0*

Bolloré
Participations

Omnium Bolloré

Financière V

27.9 (0.0) African Investment Company**
17.1 (0.0) Financière Moncey**
4.8 (0.0) Bolloré

22.8 (0.0) Compagnie du Cambodge**
10.5 (0.0) Financière Moncey**
10.3 (0.0) Bolloré

4.0 (0.0) Société Industrielle et Financière de l’Artois**
1.7 (0.0) Compagnie des Tramways de Rouen**
0.4 (0.0) Société des Chemins de Fer et Tramways du Var et du Gard**

50.2 (100.0)

50.3 (100.0)

51.1 (100.0)

Sofibol 35.9 (0.0) Bolloré
13.0 (0.0) Compagnie Saint-Gabriel**

Bolloré Ports

Bolloré Logistics

TRANSPORTATION AND LOGISTICS

Bolloré Energy

OIL LOGISTICS

Bolloré Railways

Vivendi

COMMUNICATIONS

Universal Music Group

Canal+

Havas

Others (Gamelo�. 
New Initiatives...)

Media, telecoms

ELECTRICITY STORAGE AND SOLUTIONS

Blue Solutions
4.5*

OTHER ASSETS

Portfolio of 
shareholdings

Plastic films

IER
Blue Applications

3.7*

4.1 (3)  

17.6 (7) (18.7)  

By convention, shareholdings under 1% are not mentioned.

(1) Directly and indirectly by fully-owned subsidiaries.
(2) Of which less than 10.0% by the Compagnie du Cambodge and 22.8% by Société Industrielle et Financière 

de l’Artois.
(3) 4.1% by SFA, a 98.4%-owned subsidiary of Plantations des Terres Rouges.
(4) 64.8% by its 53.4%-owned direct subsidiary Socfrance.
(5) 30.2% by Société Bordelaise Africaine and 6.8% by its 53.4%-owned direct subsidiary Socfrance.
(6) Of which 5.3% by its 99.5%-owned direct subsidiary Compagnie de Guénolé.
(7) Of which 17.6% by Bolloré Participations.
(8) Via Compagnie de Cornouaille (including 0.9% in respect of a share loan and 1% corresponding to call options) 

and Financière de Larmor, wholly-owned subsidiaries of Bolloré.
(9) Imperial Mediterranean, Société Bordelaise Africaine, and Nord-Sumatra Investissements.

% (%) % of capital (% of voting rights at General Meeting if different).
* Percentage of share capital outside the Group.
** Controlled by Bolloré.

Communications. media. 
advertising and telecoms

Electricity storage 
and solutions

Other assets
and shareholdings

Listed companies

Bolloré Transport 
& Logistics

DESCRIPTION, PRINCIPALES FILIALES

The main minority interests are in the Communications and Transportation and logistics 
divisions. In 2018, net income attributable to minority interests was 792 million euros 
in Communications and 86 million euros in Transportation and logistics, out of total net 
income for the whole Group of 1,107 million euros (see Chapter 5, section 5. Consolidated 
financial statements – note 9.3 of the registration document). Most of the minority 
interests in the Transportation and logistics division are in the port and rail concessions. 
The percentage ownership of each entity is listed on pages 246 to 255.




