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Property Schedule No. _____

Master Lease Purchase Agreement Date: ______________________, 20____

Lessor: 

This Lease is:  ☐
Tax-Exempt



☐
Taxable

Property Description (including Vendor Name, UC CAAN #, and Prepaid Services (such as maintenance, installation, software licenses or training)):

Purpose and Use of the Property:  The Lessee certifies that during the Lease Term, the Property shall be used by Lessee to perform essential Lessee-related functions, including, but not limited to:

Acceptance Period: ______________________________ Days

Upon acceptance, the Property will be located at the following address:

The following exhibits shall be completed and attached to this Property Schedule concurrent with execution of this Property Schedule: (1) Exhibit 1: Payment Schedule, (2) Exhibit 2: Opinion of Counsel, and (3) Exhibit 3: Certificate of Signing Authority.  The Master Lease Purchase Agreement referenced above shall be incorporated herein by reference.  Capitalized terms used but not defined herein shall have the meanings provided in the Master Lease Purchase Agreement referenced above.

IN WITNESS WHEREOF, the duly authorized representatives of the undersigned Parties have executed this Property Schedule as of the last signature date set forth below.
	lessee:

THE REGENTS OF THE UNIVERSITY OF CALIFORNIA
(Signature)

(Print Name)

(Print Title)

(Date)
	LESSOR:

(Name of Entity)

(Signature)

(Print Name)

(Print Title)

(Date)



Property Schedule No. _____

Master Lease Purchase Agreement Date: ______________________, 20____

Lessor: 

Total Financed Principal Amount:  $_____________
Interest Rate  ______%

Lessor’s Installment Payments to Property Provider (if any):

	Installment Payment #
	Due Date or Milestone
	Payment Amount

	1
	
	

	2
	
	

	3
	
	


Term and Payments. Lease Payments are per the table below. Installment payments shall be monthly and in arrears payable commencing on the due date for Payment #1 listed below, provided, however, if the date Lessee issues a Certificate of Final Acceptance pursuant to Section 1.4 of the Master Lease Purchase Agreement (the “Commencement Date”) is after the due date for Payment #1 listed below, the due date for Payment #1 shall be adjusted to the date that is thirty (30) days after the Commencement Date and all due dates for subsequent payments shall be adjusted to dates that are thirty (30) days after the immediately preceding due date.  Lessee has the option to prepay the Lease Payments by paying the Prepayment Balance shown in the table below, plus any other amounts due and owing at the time of prepayment.

	Payment #
	Due Date
	Payment Amount
	Principal Amount
	Interest

Amount
	Prepayment Balance


	1
	
	
	
	
	

	2
	
	
	
	
	

	3
	
	
	
	
	



TO: [Name of Lessor]  
[Date]
Re:
Agreements between The Regents of the University of California and Lessors using the Master Lease Purchase Agreement  



Property Schedule No. _____


Master Lease Purchase Agreement Date: ______________________, 20____

Ladies and Gentlemen:

This is an opinion of counsel regarding the legal status of The Regents of the University of California ("The Regents" or “Lessee”) and the authority of The Regents and its designated officials to enter into lease-purchase agreements to enable the purchase, installation and financing of equipment to be used by the University of California (the “University”).  As a condition to entering into such agreements, lessors typically request an opinion of counsel to the effect that such lease-purchase agreements are legal, valid and binding obligations of The Regents. 

This opinion of counsel is with respect to the above-referenced Master Lease Purchase Agreement and Property Schedule. I have examined or caused to be examined relevant documents, records, proceedings, and such other information as in my judgment was reasonably necessary to enable me to render the opinions expressed below. Capitalized terms used herein and not otherwise defined herein are used as defined in The Regents’ standard form of Master Lease Purchase Agreement (the “Form Agreement”).

Based on the foregoing, it is my opinion that:

1. The Regents is a public corporation vested with the authority for governance of the University, including holding legal title to the property of The Regents. The Regents is a political subdivision of the State of California within the meaning of Section 103 of the Internal Revenue Code of 1986 and related regulations and rulings thereunder existing on the date of this opinion.

2. The Regents is authorized and has the power to enter into lease-purchase agreements including, without limitation, an agreement identical to the Form Agreement.

3. Pursuant to The Regents’ governing documents and delegation by the President of the University, the Chancellors of the University's campuses, the Director of the University's Lawrence Berkeley National Laboratory, the Chief Operating Officer, the VP of Agriculture and Natural Resources, and the Chief Medical Officer each have been granted continuing powers to act on behalf of The Regents in specified matters. The incumbent in each such position, in turn, has granted specific authority to certain individuals employed at his or her campus, laboratory and medical centers to execute lease-purchase agreements and related documents necessary to consummate such transactions. Because such individuals may have different limits of authority, you may wish to confirm, by use of a certificate of signing authority executed by the appropriate management official acceptable to you, that the proposed execution of the above-referenced Master Lease Purchase Agreement and Property Schedule is within such delegated authority.

4. Assuming due execution by the Lessor, the above-referenced Master Lease Purchase Agreement, if substantially identical to the Form Agreement (with properly completed related schedules and attachments) will, upon execution by an individual authorized to do so on behalf of The Regents as described above, be a legal, valid and binding obligation of The Regents enforceable in accordance with its terms, subject, however, as to enforcement of remedies, to limitations on indemnification, to any applicable bankruptcy, reorganization, insolvency, moratorium or other law affecting the enforcement of creditor's rights generally, to the application of equitable principles, to the limitation on legal remedies against public corporations in the State of California, and to the exercise of judicial discretion in appropriate cases.

This letter may be relied upon solely by the Lessor in connection with the above-referenced Master Lease Purchase Agreement and Property Schedule, and may not be relied on for any other purpose nor is any person or entity (other than the Lessor) entitled to rely hereon without The Regents prior written consent. Copies of this letter may not be furnished to any other person or entity, nor may any portion of this letter be quoted , circulated or referred to in any other document, without The Regents’ prior written consent, except that: (i) it may be disclosed as required by applicable law; (ii) reference may be made to it in any list of closing documents relating to the above-referenced Master Lease Purchase Agreement and Property Schedule; and (iii) it may be included in any closing transcript for the above-referenced Master Lease Purchase Agreement and Property Schedule.
Respectfully submitted,


	To Lessor:

	__________________________________________________

__________________________________________________

	Property Schedule No.:
	___________________________________________________

	Re:
	Master Lease Purchase Agreement Date:

____________________________________, 20_____

	
	

	P.O. No.:
	______________________________________________________

	UC Location:
	______________________________________________________


The undersigned hereby certifies as follows: 

1.
Pursuant to the governing documents of The Regents of the University of California (“The Regents”), and delegation by the President of the University of California (the “University”), the Chancellors of the University's campuses, the Director of the University's Lawrence Berkeley National Laboratory, the Chief Operating Officer, the VP of Agriculture and Natural Resources, and the Chief Medical Officer each have been granted continuing powers to act on behalf of The Regents in specified matters, including entering into lease-purchase agreements to meet the equipment needs of their respective campuses, laboratory and medical centers. Such continuing powers to act on behalf of The Regents have not been rescinded, superseded, amended or supplemented and remain in full force and effect.

2. Said continuing powers have been re-delegated by said Chancellor, Director or Officer and by further re-delegations attached hereto, if any, in accordance with the terms of the President's delegation to the following person(s): 

	      Name
	
	      Title
	
	      Signature

	      ____________________
	
	      _____________________
	
	       _____________________




3. Full, true and correct copies are attached hereto of (i) said re-delegation and (ii) further re-delegations, if any.

4. The Master Lease Purchase Agreement identified above (the "Lease") has been issued in accordance with University policy and with procedures specified in Business and Finance Bulletin BUS-43/ Materiel Management.

        Dated: __________ Name:  
Title: ___________


Property Schedule No. _____

Master Lease Purchase Agreement Date: ______________________, 20____

Lessor: 

I, the undersigned, hereby certify that I am a duly qualified and acting representative of The Regents of the University of California (“Lessee”); and, with respect to the Master Lease Purchase Agreement referenced above (the “Agreement”; capitalized terms used but not defined herein shall have the meanings provided in the Agreement) hereby further certify that:

1. All of the Property described in the Property Schedule referenced above has been delivered and installed in accordance with Lessee's specifications, has been tested, is fully operational and in good working order, and has been fully and finally accepted by Lessee.
2. Lessee has appropriated and/or taken other lawful actions necessary to provide moneys sufficient to pay all Lease Payments required to be paid under the Payment Schedule attached as Exhibit 1 to the Property Schedule referenced above during the current fiscal year of Lessee, and such moneys will be applied in payment of all such Lease Payments due and payable during such current fiscal year.
3. There is no litigation, action, suit or proceeding pending or before any court, administrative agency, arbitrator or governmental body with service of process having been made that challenges the organization or existence of Lessee; the authority of Lessee or its officers or its employees to enter into the Property Schedule referenced above; the proper authorization, approval and execution of the Property Schedule referenced above and other documents contemplated thereby; the appropriation of moneys, or any other action taken by Lessee to provide moneys sufficient to make Lease Payments coming due under the Payment Schedule attached as Exhibit 1 to the Property Schedule referenced above in Lessee’s current fiscal year; or the ability of Lessee otherwise to perform its obligations under the Property Schedule and the transactions contemplated thereby.
4. All representations and warranties contained in the Agreement are true and correct as of the date hereof, and no Non-appropriation Event and no Event of Default is occurring.
(Signature)

(Print Name)

(Print Title)

(Date)

THIS [FIRST/SECOND/ETC.] AMENDMENT TO MASTER LEASE PURCHASE AGREEMENT (this “Amendment”) is entered into as of [__________ ___, 20__] (the “Effective Date”) by and between The Regents of the University of California (“Lessee” or “UC”), and the undersigned lessor (“Lessor” or “Supplier”). 
RECITALS
WHEREAS, Lessor and Lessee have previously entered into that certain Master Lease Purchase Agreement dated [_________ ___, 20__] (the “Master Lease”), for a term that expires on [_________ ___, 20__]; and,

WHEREAS, Lessor and Lessee desire to extend the term of the Master Lease on the terms and conditions set forth herein.
AGREEMENT
NOW, THEREFORE, Lessor and Lessee hereby agree as follows:

1.
Term.  As of the Effective Date, and pursuant to Section 6 of the Master Lease, Lessor and Lessee agree that the term of the Master Lease is hereby extended for a period of one  year to [_________ ___, 20__]. 
2.
No Other Modifications.  Except as expressly modified by the terms of this Amendment, the Master Lease remains unchanged and in full force and effect.  In the event of any conflict between this Amendment and the Master Lease, the terms of this Amendment shall control.  All references to the “Master Lease” shall be deemed references to the Master Lease as modified by this Amendment.  
3.

Governing Law.  This Amendment shall be governed by the laws of the State of California.

4.

Counterparts.  This Amendment may be executed in one or more counterparts, each of which shall be deemed an original, and all of which shall be one and the same instrument.
(Signature page follows; Remainder of page left blank intentionally)
IN WITNESS WHEREOF, the undersigned have executed this [First/Second/Etc.] Amendment to Master Lease Purchase Agreement as of the Effective Date.
	lessee:

THE REGENTS OF THE UNIVERSITY OF CALIFORNIA
(Signature)

(Print Name)

(Print Title)

(Date)

Contact Information:

Address:

_____________________________________

_____________________________________

Email: _______________________________


	LESSOR:

(Name of Entity)

(Signature)

(Print Name)

(Print Title)

(Date)

Contact Information:

Address:

_______________________________________

_______________________________________

Email: _________________________________
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� Prepayment Balance represents the balance after the Payment Amount is made for the corresponding Prepayment Balance.





Revised 11/16/16
2

  

