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Gift Agreement 
Among 

The FSU Student Foundation, 
The Florida State University, 

and 
The Florida State University Foundation 

To Establish  
The Protect Our Professors Fund  

 
I. INTRODUCTION 
 

For the purposes of making a charitable gift, this Agreement is entered into on the day 

and date last written below by and among the FSU Student Foundation (the Donor), The 

Florida  State  University  for  and  on  behalf  of  The  Florida  State  University  Board  of 

Trustees  (University), and The Florida State University Foundation,  Inc.,  (the Donee), a 

not‐for‐profit  corporation  located  in  Tallahassee,  FL  32306,  for  the  purpose  of 

establishing The Protect Our Professors Fund.    

 
II. PURPOSE 

 
The  purpose  of  the  Protect  Our  Professors  fund  is  to  provide  financial  support  to 

departments,  professors  and  programs  that  enhance  academic  life  at  the  university. 

These funds will be especially useful during times of economic necessity, when budget 

cuts have a negative impact on the academic resources provided to students.  

 
III. SCHEDULE AND FORM OF CONTRIBUTION 
 

A. The FSU Student Foundation will gift $80,000 on or before July 1, 2010. 
 

B. The  FSU  Student  Foundation  and  others  have  the  right  to  make  additional 

donations, either by gift or bequest,  to the Donee for  inclusion  in the fund hereby 

established. 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IV. SELECTION OF RECIPIENTS  

Funds must be utilized in any of the following ways: 

• Direct salary supplement for an academic faculty member that is at risk of having their 
position terminated. 

• Direct salary support for a new faculty member when an academic department is in 
need of expansion.  

• Academic initiatives that have been adversely affected by budget cuts.  

• Lobbying efforts to increase awareness of funding needs for the university’s academic 
programs.  

• Providing new resources to academic departments that increase the potential 
productivity and advancement of students and faculty members.  

  

Funds may only be distributed after: 

1. A majority vote by the FSU Student Foundation Allocations Committee. 

2. A subsequent majority vote by the FSU Student Foundation Board of Trustees. 

3. Approval by the Provost’s office. 

 
V. ADMINISTRATION 
 

A. The  Board  of  Trustees  of  the  Donee  (the  University’s  tax  exempt  501(c)(3) 

organization) through its Investment Committee shall deposit,  invest and distribute 

The  Protect  Our  Professors  Fund  in  accordance with  the  Donee’s  investment  and 

spending policies.  

 

B. The Provosts’ Office will be charged with the administration of the gift in accord with 

the Purpose noted in this Agreement. 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C. Modifications to this Agreement may be requested by the originators, as needed, to 

meet  the  expressed  intent  of  this  fund.  Any  proposed  modifications  must  be  in 

writing and agreed to by all parties to this Agreement. 

 

D. The Donee is instructed to apply for and to take maximum advantage of all State of 

Florida matching  fund programs or any other state sources  for which  this gift may 

qualify,  including programs or sources not in effect at the time of execution of this 

Agreement.  The  FSU  Student  Foundation  recognizes  that  the  Donee  cannot 

guarantee or warrant State of Florida matching  funds and  that normally  there  is a 

waiting list for state matching funds at times, even several years. 

 

E. In the event that the fund cannot be used for the Purpose stated in this Agreement, 

then  the  fund  may  be  used  for  a  similar  purpose,  providing  the  FSU  Student 

Foundation  approves,  which  approval  shall  not  be  unreasonably  withheld.  If  the 

Donee is unable to contact the representative of the FSU Student Foundation, then 

the chief academic officer of the University shall have the authority to redirect the 

fund’s use for a similar purpose. 

 

F. If  consideration  of  any  of  the  foregoing  criteria  shall  be  determined  to  be  legally 

impermissible  for  whatever  reason  by  the  decision  of  a  court  of  competent 

jurisdiction binding on the University, then such criteria shall be eliminated from this 

document  with  the  remainder  of  the  document  left  in  tact,  as  long  as  the  FSU 

Student  Foundation’s  original  intent  is  not  substantially  changed,  and  the  deleted 

text  shall  have  no  further  force  or  effect.  Thereafter,  this  gift  agreement  shall  be 

administered on the basis of the remaining criteria. 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VI. RECOGNITION 
 

  The FSU Student Foundation shall be acknowledged in accordance with the policies 

of  the Donee.    This  recognition may  include  appearances  in  press  releases,  donor 

listings, and features in publications, including Internet publications.   

 

 

The  foregoing  provisions  have  been mutually  and  enthusiastically  agreed  upon  by  all  parties 

concerned as evidenced by the signatures affixed hereto. 

 

 

 
 
 
Bobby Seifter                                          Date 
Chairman 
The FSU Student Foundation 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
Lawrence G. Abele                              Date 
Provost 
The Florida State University 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