
EXECUTION COPY 

ASSIGNMENT AND ASSUMPTION OF CONTRACTS,  
WARRANTIES, PERMITS & SUF INTANGIBLE PLANT 

THIS ASSIGNMENT AND ASSUMPTION OF CONTRACTS, WARRANTIES, 
PERMITS AND SUF INTANGIBLE PLANT ("Assignment") is entered into as of May 24, 2016 
by and between CONSOLIDATED EDISON COMPANY OF NEW YORK, INC., a New York 
corporation ("Assignor") and NEW YORK TRANSCO LLC, a New York limited liability 
company ("Assignee"). 

1. Reference to Agreement. Reference is made to that certain Asset Purchase 
Agreement dated as of January 7, 2016 ("Asset Purchase Agreement"), by and between Assignor 
and Assignee, pursuant to which Assignor has agreed to assign, transfer and convey to Assignee, 
and Assignee has agreed to assume, accept, take, pay, discharge and perform when due from 
Assignor all of the Assumed Liabilities, including those certain: (i) Contracts, as set forth on 
Exhibit A, attached hereto and made a part hereof; (ii) warranties, as set forth on Exhibit B, 
attached hereto and made a part hereof ("Warranties"); (iii) Permits as set forth on Exhibit C,  
attached hereto and made a part hereof; (iv) SUF Intangible Plant as set forth on Exhibit D  
attached hereto and made part hereof, in each case related to the Staten Island Unbottling Project. 
Capitalized terms used herein and not otherwise defined herein shall have the meanings set forth 
in the Asset Purchase Agreement. 

2. Assignment and Delegation. For good and valuable consideration received by 
Assignor, the receipt and sufficiency of which are hereby acknowledged, Assignor hereby grants, 
transfers, assigns and delivers to Assignee all right, title and interest of Assignor in and to the 
Assumed Liabilities, including each of the Contracts, Warranties, Permits and SUF Intangible 
Plant. The Assumed Liabilities, including the Contracts, Warranties, Permits and SUF Intangible 
Plant, are assigned subject to any express warranties, guarantees, or covenants relating to such 
Assumed Liabilities expressly set forth in the terms and conditions of the Asset Purchase Agreement and 
that are expressly stated to survive the closing as defined in said Asset Purchase Agreement. 

3. Assumption. Assignee hereby assumes, and agrees to be bound by, pay, discharge 
and perform when due all of the Assumed Liabilities, including the covenants, agreements and 
obligations of Assignor under each of the Contracts, Warranties, Permits and SUF Intangible 
Plant on and after the Closing Date. 

4. Binding Effect. This Assignment shall inure to the benefit of, and be binding 
upon, each of the parties hereto and their respective successors and permitted assigns. 

5. Third Party Beneficiaries. This Assignment is for the exclusive benefit of the 
parties hereto and their respective successors and permitted assigns. No provision hereof is 
intended to confer upon any Person other than the parties hereto and their respective successors 
and permitted assigns any rights or remedies hereunder. 
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6. Governing Law. This Assignment shall be governed by and construed in 
accordance with the laws of the State of New York without regard to the principles of conflicts of 
laws thereunder. 

7. Counterparts. This Assignment may be executed in counterparts and by each 
party hereto on a separate counterpart, all of which when so executed shall be deemed to be an 
original, and all of which taken together shall constitute one and the same agreement. Delivery 
of an executed counterpart of a signature page to this Assignment by facsimile or email 
transmission shall be effective as delivery of a manually executed counterpart of this 
Assignment. In the case of any electronic delivery by a party, such party shall thereafter deliver 
an originally executed signature page to the other parties benefited hereby, but the failure of any 
such delivery shall not affect the validity or binding effect of this Assignment, the parties 
expressly waiving any such defense. 

[Signature Page Follows] 
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IN WITNESS WHEREOF, Assignor and Assignee have executed this Assignment on the 
day and year first above written. 

AS SIGNOR: 

CONSOLIDATED EDISON COMPANY OF NEW 
YORK, INCA  

By: 	y4 1--....yr-,— 
Name: 	47...1 u•A- k 
Its:  i cz- .ems / z:i E-A-.17 

ASSIGNEE:  

NEW YORK TRANSCO LLC 

By: 	  
Name:  Robert Caso  
Its: Vice President - Budget, Finance and Accounting 
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IN WITNESS WHEREOF, Assignor and Assignee have executed this Assignment on the 
day and year first above written. 

ASSIGNOR:  

CONSOLIDATED EDISON COMPANY OF NEW 
YORK, INC. 

By: 	  
Name: 	  
Its: 

ASSIGNEE: 

NEW YORK TRANSCO LLC 

By: 
Name:  Robert Caso 
Its: Vice President - Budget, Finance and Accounting 
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EXHIBIT A 

SCHEDULE OF CONTRACTS 

See Attached 
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Goethals Vendor Order Status Amount Agreed Amount Receive Amount Remain Work Remains (Y/N) Notes 

Equipment  

4486751  Hitachi HVB Inc  Open  $53,239.40 $28,569.40  $24,670.00  Yes  Amount Owed 
4489177  Okonite Co Inc  Open  $20,677.50  $20,677.50  $0.00 	 
Construction  

4586788 Eberhart Constructio Open 4,474,865.91 4,396,615.91 $78,250.00 Yes 
Other Direct Cost  

Gannett Fleming 
Engineers & 

4199805  Architects Open $889,490.00  $801,690.00 $87,800.00 No  
4497754 HW Farren Co Inc Open $5,550.00 $0.00 $5,550.00 Yes Equip Transport 



Notes Linden Vendor Description Order Status Payment Statu Amount Rema Amount Agree Amount Invoic Amount Receil Work Remains (Y/N) 

Equipment 

4447791 
Linden Invoice 
Inv 12232013 

Inv 10142014 

Hitachi HVB Inc Open, $345,112.00 345,112.00 345,112.00 No 

Paid 

Paid 

Paid $0.00 



EXHIBIT B 

SCHEDULE OF WARRANTIES 

All rights and claims under any and all transferrable warranties extended by suppliers, vendors, 
contractors, manufacturers and licensors related to any Assumed Contract or any other Purchased 
Asset, in each case that is primarily related to the Project. 
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EXHIBIT C 

SCHEDULE OF PERMITS 

None 
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EXHIBIT D 

SCHEDULE OF SUF INTANGIBLE PLANT 

See Attached 
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SUF INTANGIBLE PLANT 
Page 1 of 2 

Staten Island Unbottling - G23 L&M Feeder Split 
Goethals S/S-Reconfigure FDR G23L&M 

EXPENDED 
11/15 COMMITTED 

TO BE 
COMMITTED 

TOTAL CURRENT 
WORKING 
ESTIMATE 

PURCHASE EQUIPMENT TOTAL $ 	476,363 $ 	1,729,811 $ 	- $ 	2,206,174 

CONSTRUCTION CONTRACTS TOTAL $ 	364,000 $ 	4,076,000 $ $ 	4,440,000 

COMPANY LABOR TOTAL $ 	282,376 $ 	 - $ 	4,040,070 $ 	4,322,446 

MATERIAL & SUPPLIES TOTAL $ 	2,398 $ 	788,710 $ 	- $ 	791,108 

OTHER DIRECT COSTS TOTAL $ 	1,505,260 $ 	(657,200) $ 	150,000 $ 	998,060 

TOTAL DIRECT COSTS $ 	2,630,398 $ 	5,937,320 $ 	4,190,070 $ 	12,757,788 

INDIRECT COSTS TOTAL $ 	336,671 $ 	149,380 $ 	4,130,156 $ 	4,616,207 

CONTINGENCY $ 	- $ 	 - $ 	1,913,668 $ 	1,913,668 

TOTAL $ 	2,967,069 $ 	6,086,700 $ 	10,233,894 $ 	19,287,663 



SUF INTANGIBLE PLANT 
Page 2 of 2 

Staten Island Unbottling - G23 L&M Feeder Split 
Linden CO Gen-Relocate FDR G23 L&M 

EXPENDED 
11/15 COMMITTED 

TO BE 
COMMITTED 

TOTAL CURRENT 
WORKING 
ESTIMATE 

PURCHASE EQUIPMENT TOTAL $ 	345,112 $ 	- $ $ 	345,112 

CONSTRUCTION CONTRACTS TOTAL $ 	8,477,344 $ 	19,230,357 $ $ 	27,707,701 

COMPANY LABOR TOTAL $ 	296,259 $ 	- $ $ 	296,259 

MATERIAL & SUPPLIES TOTAL $ 	- $ $ $ 

OTHER DIRECT COSTS TOTAL $ 	1,291,775 $ 	(1,202,439) $ $ 	89,336 

TOTAL DIRECT COSTS $ 	10,410,490 $ 	18,027,919 $ 	- $ 	28,438,408 

INDIRECT COSTS TOTAL $ 	428,869 $ $ 	- $ 	428,869 

CONTINGENCY $ $ 2,843,841 $ 	2,843,841 

TOTAL $ 	10,839,359 $ 	18,027,919 $ 	2,843,841 $ 	31,711,118 


