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ASSIGNMENT AND ASSUMPTION OF CONTRACTS 
 

[ASSIGNOR NAME], a __________ corporation (hereinafter referred to as “Assignor”), 
in consideration of the sum of __________ and __/100 ($_________) Dollars paid and other 
good and valuable consideration, hereby assigns, transfers, sets over and conveys to [ASSIGNEE 
NAME], a _____________ corporation with an office and place of business at [PRINCIPAL 
OFFICE], (hereinafter referred to as “Assignee”) and Assignee hereby agrees to accept the 
assignment of all of Assignor’s right, title and interest in and to the benefits, and assume the 
obligations imposed upon Assignor under, the contracts described on Exhibit A (the “Contracts” 
or “Contract”) attached hereto [relating to certain real property known as [NAME OF 
PROPERTY] and located at [ADDRESS OF PROPERTY]], and Assignee hereby accepts such 
assignment. 

Assignee agrees to assume, fulfill, perform and discharge all the various commitments, 
obligations and liabilities of Assignor under and by virtue of the Contracts hereby assigned, 
which arise on or after the date hereof. 

Assignor warrants that there has been no breach of any Contract by any of the parties, 
and that Assignor is in full compliance with all of the terms and conditions of such Contracts. 

Assignor further warrants that it has not assigned or encumbered all or any part of its 
rights under any Contract. 

Assignee hereby agrees to hold Assignor harmless from and against any and all cost, 
liability, loss, damage or expense, including without limitation, reasonable attorneys’ fees, 
originating on or after the date hereof and arising out of the Assignee’s obligations under the 
Contracts. 

Assignor hereby agrees to hold Assignee harmless from and against any and all cost, 
liability, loss, damage or expense, including without limitation, reasonable attorneys’ fees, 
originating or relating to the period prior to the date hereof, and arising out of the Assignor’s 
obligations under the Contracts. 

If any litigation between Assignor and Assignee arises out of the obligations of the 
parties under this Assignment or concerning the meaning or interpretation of any provision 
contained herein, the losing party shall pay the prevailing party’s costs and expenses of such 
litigation including, without limitation, reasonable attorneys’ fees. 

By entering into this Assignment, Assignor and Assignee acknowledge and agree that no 
officer, director, equity owner, employee or representative of Assignor or Assignee shall ever 
have any personal liability under this Assignment. 

This Agreement may be executed and delivered in one ore more counterparts, each of 
which so executed and delivered shall be deemed to be an original and all of which shall 
constitute one and the same instrument. 

[Remainder of this page has been intentionally left blank.] 

Assignment of Contracts  www.leaplaw.com  



IN WITNESS WHEREOF, Assignor and Assignee have executed this Assignment 
effective as of the ___ day of ________, 20__. 

ASSIGNOR: 

[NAME OF ASSIGNOR] 

By: _____________________________ 
Its:  

ASSIGNEE: 

[NAME OF ASSIGNEE] 

By: _____________________________ 
Its:  
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EXHIBIT A 
 
 

LIST OF CONTRACTS 

Name of Contract Type of Contract Date Entered Into 

   

   

   

   

   

   
 


