THE CAPITAL FINANCIAL GROUP H. BECK, INC.
..the independent’s choice Member FINRA, SIPC

' 6600 Rockledge Drive 6™ Floor, Bethesda MD 20817-9809

Phone: 301-468-0100

MUTUAL FUND DISCLOSURE STATEMENT

Account Registration: Account #:

| Transaction Information

Fund Company Fund Name and Class Investment Amount
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Total Investment Amount

| Explanation of Mutual Fund Share Classes and Sales Charges

I have read the information below on each share class, in addition to reviewing the details on share classes
in each prospectus, and initialed my choice below:

Class A Mutual Fund Shares: Front-End Sales Charge

Purchase will be subject to an initial sales charge as a pe rcentage of the offering price and m ay be subject to 12b -1
fees. Front-end loaded shares normally qualify for reduc ed sales loads with volum e purchases (Breakpoints).
Breakpoint discounts also may be achieve d when the investor agrees to purch ase a certain dollar amount within a
specific amount of time (Letter of Intent).

Class B Mutual Fund Shares: Back-End Sales Charge

Purchase will be subject to a declining surrender charge ove r a period of years as described in the prospectus, and
prior to conversion to A shares may have a higher 12b-1 fee than front-end loaded shares.

Class C Mutual Fund Shares: Level Sales Charge

Purchase may not be subject to an initial sales charge, but on an ongoing basis may have higher 12b-1 expenses than
front-end loaded shares, and may be assessed a deferred sales charge if redeem ed within a specific period of tim e,
usually 12 to 18 months following the purchase.

Other Type of Mutual Fund Share Class (indicate Share Class)

Share Class may share some varia tions of the characteristics above. Please refer to the fund prospectus for
the charges and expenses that apply to the share class selected.

Net Asset Value (NAV): No Sales Charge

Purchase is not subject to any sales charges, but may have 12b-1 expenses on an ongoing basis.
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| Eligibility for Discounted Sales Charges

I acknowledge that under certain circumstances a discounted sales charge is available to me through volume purchases, through
agreement to purchase large amounts over a set period of time, or through linked accounts. If I choose to diversify outside of one
fund family, I may be subjected to a higher sales charge than would be incurred within one fund family of mutual funds. I further
acknowledge that by diversifying this way, there is no guarant ee that the group of mutual fu nd families will outperform any
individual mutual fund family. I have reviewed the fund prospe ctus for specific information concerning these conditions. In
order to evaluate my eligibility for discounted sales charges, the following is information about ~ my existing mutual fund
investments not held at this firm.

Name of Fund Company Current Market Value

L AP

Client Representations

By purchasing a mutual fund product, you are representing you understand the following:

1. A prospectus for the product(s) describing the various features of this particular investment has been provided to me, which
I read and understand.

2. Upon redemption of my shares, I may receive more or less than I paid due to fluctuations in the market value of the
securities in the fund(s). I understand this investment product is subject to investment risk, including loss of principal.

3. Investment performance and net asset value of mutual funds ar e not guaranteed and that past performance is not indicative
of future success.

4. The price of shares w ill be reduced to reflect the paym ent of interest, dividends and capital gains; therefore, there is no
advantage to purchasing shares with the anticipation of these payments.

5. The mutual fund(s) have, in addition to a sales charge, certa in fees and expenses that will reduce the total returns. [
understand the fees and expenses are disclosed in the fund prospectus.

6. My investment activity may affect my tax liability.

7. Regardless of class shares, my investment representative may receive a commission or fee when I invest now or in
subsequent years, as set forth in the prospectus.

8. Exchanges among funds within the same fund family are not subject to a sales charge.

Client Acknowledgement

I acknowledge receiving a copy of this Disclosure Statement and the product prospectus. By signing below, I believe
that based on my review of the prospectus and consider  ing my prior investment experience and objectives , this
investment is consistent with my financial goals.

Client Signature Print Client Name Date

Joint Client Signature Print Client Name Date

If you w ould like additional investor inform  ation ¢ oncerning your m utual fund investm ent, please got o
www.cfginc.com and click the Investors button, then select What You Should Know about Mutual Funds.
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