Equipment Loan

Credit Union Business Loan Application Checklist

Required Forms:

[] Signed Business Loan Application
[ ] MBL Discussion Draft - completed by credit union staff

[ ] Copy of Ownership Information
Sole Proprietorship — DBA Filing
LLC — Articles of Organization; Operating Agreement
Corporation — Articles of Incorporation; bylaws; resolutions
Partnership — Partnership Agreement

Financial Information Required - Business:

[]1 Signed Business Tax Returns — 3 years
[] Signed Business Financial Statements — 3 years
[ ] Signed Business Debt Schedule

Financial Information Required - Guarantors:

[ ] Signed Personal Financial Statements
[ ] Personal Debt Schedule
[ ] Signed Personal Tax Returns — 3 years
[] Signed Business Tax Returns for Guaranteeing Entities — 3 years
Including K-1 statements for all S corporations, partnerships & limited liability companies

Equipment Information Required:

[] Copy of Purchase Agreement or Proforma
[] Confirmation of value if equipment is to be refinanced or purchased used
[] Discussion of use of equipment and expected benefits

Optional Information:

[ ] Website or Company Information
[] Financial Projections — required for start-up or major change

[] Business Plan Including Management Resumes — required for start-up or major change



