ARGEN-X N.V.
ROTATION SCHEDULE FOR THE NON-EXECUTIVE DIRECTORS

1 BACKGROUND

1.1  This rotation schedule for the non-executive directors (the Rotation
Schedule) has been established by the non-executive directors of the board of
directors (the Non-Executive Directors) of atGEN-X N.V. (the Company) pursuant
to article 4 paragraph 9 of the board rules of the Company (the Board Rules) on 9
July 2014.

1.2  Under the articles of association of the Company and the Board Rules, Non-
Executive Directors are appointed for a four-year term. A Non-Executive Director
may be appointed for no more than three four-year terms. The Non-Executive
Directors shall retire periodically in accordance with this Rotation Schedule. A Non-
Executive Director shall retire early in the event of inadequate performance,
structural incompatibility of interests, and in other instances in which this is deemed
necessary by the board of directors of the Company.

Assuming that the Non-Executive Directors would serve their four-year term of
appointment, their expected dates of retirement are as follows:

Name Age Date of Term expiration
Appointment
Peter Verhaeghe 55 5July 2014 The annual general meeting

of shareholdersin 2018

Christina Takke 44 5July 2014 The annual general meeting

of shareholdersin 2018

John de Koning 45 5July 2014 The annual general meeting

of shareholdersin 2018

Bruno Montanari 40 5July 2014 The annual general meeting

of shareholdersin 2018

Harrold van Barlingen 48 5July 2014 The annual general meeting

of shareholdersin 2018

Michael B. Sheffery 63 5 July 2014 The annual general meeting

of shareholdersin 2018

David L. Lacey 61 5July 2014 The annual general meeting

of shareholdersin 2018

Werner Lanthaler 45 5July 2014 The annual general meeting

of shareholdersin 2018
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The Non-Executive Directors will review and where appropriate amend the Rotation
Schedule to avoid as much as possible the situation that all Non-Executive Directors
retire at the same time.
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