Self-Employment / Business Income & Expense Worksheet

BUSINESS INCOME

1099-MISC Box 7 — Nonemployee Comp.

Receipts from 1099-K Box 1

Cash Received for work not on W-2 or 1099

Gross Receipts from a sole proprietorship

BUSINESS EXPENSES
Vehicle Expenses

Taxpayer must meet all the following
to be in scope for FRC VITA:

Vehicle Expenses by Standard
Mileage Rate $0.535 Only.
Actual Expenses is Out-of-Scope

Business Expenses less than
$25,000

Uses Cash Method of
Accounting

No inventory during the year

Description of Vehicle

No Net Loss (must have a profit)

Date vehicle was put in service for business
BUSINESS
COMMUTING
OTHER/PERSONAL
Parking Fees Tolls

Yes/No

No employees (owner cannot be
an employee)

No depreciation as an expense
(No Form 4562)

No deductions for business use
of home (no home office
deduction)

Did not receive any credit card or
similar payments that included
amounts for reimbursed
expenses

Had no prior year un-allowed
passive activity loss

Did you (or your spouse) have another vehicle available for personal use?
Was your vehicle available for use during off-duty hours?

Do you have evidence to support the information that you entered above?
If yes, is the evidence is written (e.g., a mileage log)?

Only one business as sole
proprietor, qualified joint venture,
or statutory employee (maximum
2 businesses if MFJ)

General and Common Operating EXJgens.es1 (Receipts or written documentation required)

DESCRIPTION $SAMT REF. DESCRIPTION $SAMT REF.

i : Sch G, Rent or Lease of Equipment SchC,
Advertising for Business Line 8 (for less than 30 days) Line 20a
L Sch C, . Sch C,
Commission and Fees Line 10 Rent or Lease of Business Property Line 20b
Sch ¢, Repair and Maintenance) (including Sch ¢,

Insurance (other than heaith) Line 15 possibly car washes) Line 9
Interest (for Business): SchC, Supplies(including business portion of Sch,
Mortgage (paid to banks, etc.) Line 16a cellphone) Line 22

. Sch C, . Sch C,

Other Business Loan Interest Line 16b Taxes and Licenses Line 23

: ; Sch G, Travel/Meals (50% of costs)(including Sch C,
Legal & Professional Services Line 17 snacks) Line 24b
Office Expense Sch €, Utilities (including business portion of Sch ¢,
(including stamps, paper, printer, ink) Line 18 monthly cellphone plan) Line 25

| declare that the information provided above is true, correct, and complete to the best of my knowledge and belief.

Taxpayer’s Printed Name:

Taxpayer's Signature:

Date:

Approved by FRC VITA Coach:

“ordinary and necessary” expenses by the IRS.
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Date: Business Code?

Notes: 1. In addition to Standard Mileage, certain Common Operating Expenses may be included if they are considered to be
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2. For Ride-sharing services such as UBER or Lyft drivers, use Business Code 485300

Mileage
Reported
By UBER
(Item 4)

0.2

Logged In:
Waiting For Request

You get to the area that is busy
and log in to the app to begin
receiving requests.

0.1

Logged Out:
Positioning For Ride
You get in your car to drive
towards a busy area without
logging in. You are positioning
yourself for a ride.

This distance is deductible

ecause you are driving to find

1Siness.

0.4

Driving A Paying Fare

After picking up your fare you
drive them to their desired
location. These are miles a
passenger is paying you.

These are also deductible

0.3

Request Received:
Picking Up Passenger
You receive your first request

after logging in. You must drive
3 miles to the pickup location.

This distance is deductible

Mileage reported by Lyft
(ltems 2, 3 & 4)

0.6

Driving To Get A
Sandwich

After picking up your next fare,

dropping them off and com-
pleting the ride (all deductible
miles), you decide to log off
of your app and go grab a
sandwich.

This mileage is not deductible
because you drove for person
al reasons.

0.5

Logged Out:
Positioning For Ride

You drop off your pax and
logout to go wait in a parking
lot for another ping.

0.7

Logged Out:
Commuting Home
You log out of the app and com-

mute 40 miles home.

These miles are not deductible.
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Driving Situations

01 Logged Out: Positioning For Ride

0.2 Logged In: Waiting For Request

O. 3 Request Received: Picking Up Passenger
0.4 Driving A Paying Fare

0.5 Logged Out: Positioning For Ride

O. 6 Driving To Get A Sandwich

O. 7 Logged Out: Commuting Home

—

xx <<
xx < <M<

XX S

Self-Employment/ Business Worksheet




