
Owner/Agent Deposit  Account  Agreement  
(Account  Opened  and  Controlled  by  Agent)  

Business/Owner Name:  

Street  Address:   

City:    :  

 

 : 

 This  Agent  Deposit  Account  Agreement  is  by  and  between,  the  above-referenced  (“Owner”);  and  (“Agent”).  

The  Owner  and  Agent  have  entered  into  a  separate  agreement  regarding  the  management  of  certain  property  and  funds  of  the  Owner.  The  Owner  has  authorized  Agent  
to  (a)  open  one  or  more  deposit  accounts  (“Accounts”)  at  Apple  Bank  for  Savings  upon  which  the  Agent  shall  be  authorized  to  deliver  instructions  to  the  Bank  with  respect  
to  the  deposit  of  funds  to  the  Account,  and  to  execute  payment  instructions;  (b)  enter  into  servicing  agreements  related  to  the  Account(s):  and  (c)  to  otherwise  control  and  
give  instruction  on  the  Account(s).  

Agreement:  The  parties  agree  as  follows:  

1. Agent's  officers  and  designated  representatives  are  authorized,  on  behalf  of  the  Owner,  to  open  a  Lease  Security  Account(s)  for  and  in  the  name  of  Agent  (as  
agent  for  Owner),  and  to  execute  and  deliver  all  agreements  and  documents  requested  by  the  Bank  in  connection  with  the  Account(s).  The  Account(s)  may  be  
titled  as  Agent’s  officers  or  other  authorized  representatives  designate.  The  Owner  and  Agent  agree  to  be  bound  by  Apple  Bank’s  Terms  and  Conditions  for 
Lease  Security  Accounts  and  Services  (together  with  all  future  amendments),  and  all  other  documents,  disclosures  and  agreements  applicable  to  the  
Account(s).  The  person(s)  designated  in  the  Agent’s  Certificate  Regarding  Account(s),  or  other  authorizing  resolution  or  certificate  of  Agent  (“Agent  
Authorization”),  and  their  successors  (“Authorized  Persons”)  are  authorized  to  take  any  actions  with  respect  to  the  Account(s)  permitted  under  the  Agent  
Authorization,  to  the  same  extent  as  if  Agent  were  the  legal  owner  of  the  Account(s).  The  Agent  Authorization  is  not  required  to  make  specific  reference  to  the  
Owner  or  the  Account(s).  Apple  Bank  is  authorized  to  pay  items  and  follow  all  instructions  given  pursuant  to  the  Agent  Authorization. 

2. Apple  Bank  is  authorized  to  accept  for  deposit,  credit,  collection,  or  otherwise,  checks,  drafts,  acceptances,  and  other  instruments  endorsed  by  any  person  or 
by  stamp  or  other  impression  in  the  name  of  Agent  or  Owner,  or  items  payable  to  Agent,  Owner,  or  any  assumed  name  used  by  Agent  or  Owner,  in  the  Bank’s  
sole  discretion,  without  inquiry  as  to  the  endorsement  or  lack  thereof,  or  the  disposition  of  the  proceeds.  Apple  Bank  is  otherwise  authorized  to  accept  
instructions  or  actions  of  the  Agent,  including  deposits  and  payments  and  to  provide  Account  services. 

3. The  Owner  gives  the  Agent  authority  to  conduct  all  banking-related  transactions  and  services  related  to  the  Account(s).  Owner  and  Agent  agree  to  provide  the  
Bank  with  evidence  of  the  agency  relationship  related  to  the  Account(s),  upon  request. 

4. The  Owner,  the  Agent,  its  successors  and  assigns  agree  to  forever  release,  discharge  and  hold  the  Bank  harmless  from  and  against  any  and  all  claims,  
penalties,  demands,  actions,  causes  of  action,  special  proceedings,  losses,  items  of  damage,  liabilities  or  injuries  (including  irreparable  injuries),  costs  and  
expenses  (including  reasonable  attorneys’  fees,  professional  fees  and  costs)  incurred,  expended  or  otherwise  arising  (“Loss”),  directly  or  indirectly,  out  of  the  
Bank’s  reliance  upon  this  Owner/Agent  Agreement,  and  any  other  documentation  furnished  by  the  Owner/Agent  to  the  Bank,  whether  such  Loss  is  assertable  
or  asserted  by  the  Owner/Agent,  its  successors  and  assigns,  or  by  any  third-party  individuals  or  entities.   The  Owner/Entity  and  its  successors  and  assigns 
further  agree  to  indemnify  the  Bank  for  such  loss  or  any  third-party  claim  associated  with  such  loss. 

5. Each  of  the  undersigned  agrees  to  the  terms  of  this  Agreement  and  certifies  that  they  have  the  authority  to  execute  this  Agreement  on  behalf  of  their  
respective  entities. 

AGREED  TO:  

State Zip:  Country

Business/Agent  Name:  

Street  Address:   

City:   State:  Zip:  Country:  

Account  Number(s):  

Owner  ame(s):  Title/Office: 

Agent  ame(s):  Title/Office: Authorized Signature(s)   Date  

Authorized Signature(s)   Date  
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