Checklist: How to Prepare Your Finances for Home Ownership

To Do LIST

Step #1 - Prepare Your Credit

[ Check your credit score
[ Calculate current debt-to-income ratio
[ Create a debt payoff plan (if applicable)

Step #3 - Trim Your Budget

W] Create a pre- and post-home buying budget
W Find additional ways to cut back on costs
Ex: Negotiate with your cell phone carrier to lower your phone bill.

Step #2 - Save Up for a Down Payment

[ Calculate how much is needed for down payment
] Conduct an expense audit
L] Get aside hustle

Step #4 - Final Steps

®| Shop for the best mortgage rate (get 3+ quotes!)
W Gather/organize all important financial paperwork
m Calculate potential closing costs on the home

De bt PayOﬁ TRACKER List debts in order of interest rate and write the total amount paid in each month.
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EX pe ﬂ Se AUDIT Track your monthly spending below. Where can you cut back? How will home ownership affect these numbers?
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