
COLORADO RIVER WATER BANK WORK GROUP 
2019 COST-SHARING AGREEMENT  

This COLORADO RIVER WATER BANK WORK GROUP COST-SHARING 
AGREEMENT (the “Agreement”) is effective on the last date of signature of the undersigned 
parties hereto, by and between the following entities: 

Colorado River Water Conservation District (“River District”), acting by and through its 
Colorado River Water Projects Enterprise, whose address is P.O. Box 1120, Glenwood Springs, 
Colorado 81602 (970) 945-8522. 

Southwestern Water Conservation District (“Southwestern District”), whose address is 841 
East 2nd Avenue, Durango, Colorado 81301 (970) 247-1302. 

The Nature Conservancy (“TNC”), whose address is 2424 Spruce Street, Boulder, CO  
80302 (303) 444-2950. 

Tri-State Generation and Transmission Association, Inc. (“Tri-State”), whose address is 
1100 W. 116th Avenue, Westminster, CO 80233 (303) 452-6111. 

Uncompahgre Valley Water Users Association (“UVWUA”), whose address is P.O. Box 
69, Montrose, Colorado  81402 (970) 249-3813. 

Upper Gunnison River Water Conservancy District (“UGWCD”), whose address is 210 
Spencer Avenue #B, Gunnison, CO  81230 (970) 641-6065. 

Grand Valley Water Users Association (“GVWUA”), whose address is 1147 24 Road, 
Grand Junction, CO (970) 242-5065. 

The foregoing entities are sometimes referred to herein individually as a Party and collectively as 
the Parties or the Water Bank Workgroup (“WBWG”). 

RECITALS 

A. Most of the Parties have shared in the costs of a number feasibility studies on water 
banking concepts.  The Parties wish to extend their cost sharing to support the Study of Impacts 
from Potential Upper Basin Demand Management (the “Study”). 

B. The Parties agree that the Study and contributed funds will be managed by the River 
District as the fiscal agent. 

C. The Parties wish to enter into this Agreement to provide a mechanism for collecting 
and distributing cost share contributions (“Cost Shares”). 
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AGREEMENT 

1. The Parties agree that the River District will act as the fiscal agent for this Agreement and
will receive and distribute Cost Shares on behalf of the Parties. As the fiscal agent, the River
District will invoice each funding entity and provide the administrative and accounting
services necessary to administer this Agreement.

2. The Parties authorize the River District to enter into appropriate agreements with
consultants, including BBC Research & Consulting and pay vendors utilizing funds
provided by the Cost Shares under this Agreement.

3. The Parties acknowledge that the total of the Cost Shares shall not exceed $237,610.00,
which is comprised from the balance of $97,110.00 remaining from 2016 Cost-Sharing
Agreement and the following contributions:

CRWCD $28,000.00 
Southwestern District $28,000.00 
TNC $28,000.00 
Tri-State $28,000.00 
UVWUA $9,500.00 
UGWCD $9,500.00 
GVWUA $9,500.00 

4. The Parties agree that each individual Party will be responsible for and agrees to budget for
its allocation outlined above, subject to annual appropriation by their respective governing
bodies.

5. No Party shall be responsible for payment of the obligations of any other Party.

6. A party may choose to pay the entire portion of its allocation within 30 days of the effective
date of this Agreement or a first payment of 50% of its allocation within 30 days of the
effective date of this Agreement and the balance of its allocation by January 31, 2020.

7. The River District will enter an agreement with BBC Research & Consulting for the payment
of up to $222,000 toward implementation of the Study of the Impacts from an Upper Basin
Demand Management Program, consistent with the scope of work approved by the WBWG.

8. The Parties agree that $6,228.00 of the Cost Shares will be retained by the CRWCD for its
administrative costs associated with acting as the fiscal agent for the Agreement.

9. The Parties will negotiate in good faith to amend this Agreement to seek authorization of
additional expenditures if necessary to carry out the goals and objectives of the Colorado
River Water Bank Work Group.

10. The Parties agree that no additional work shall be contemplated under this Agreement
without the written agreement of the Parties.
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11. Should a party decide to leave the WBWG or should the WBWG be dissolved, an equitable
proportion of any balance of funds remaining shall be returned only after all contract
obligations have been fulfilled and all vendors paid.

12. This Agreement is the entire agreement between the Parties regarding the subject matter
hereof and shall be modified by the Parties only by a duly executed written instrument
approved by all the Parties.

13. This Agreement may be executed in any number of counterparts, each of which shall be
deemed an original, but all of which together shall constitute one and the same agreement.
This Agreement and any amendment thereto may be executed by facsimile or electronic
signature and once delivered shall be considered as effective and valid as the original.

[Signatures on following pages] 
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COLORADO RIVER WATER CONSERVATION DISTRICT 

By: ________________________________________ Date: __________________ 
Andrew A. Mueller, General Manager 

SOUTHWESTERN WATER CONSERVATION DISTRICT 

By: ________________________________________ Date: __________________ 
Bob Wolff, Board President 

THE NATURE CONSERVANCY 

By: ________________________________________ Date: __________________ 
Taylor Hawes, Program Director 

TRI-STATE GENERATION AND TRANSMISSION ASSOCIATION, INC. 

By: ________________________________________ Date: __________________ 
Barry W. Ingold, Senior Vice President 

UNCOMPAHGRE VALLEY WATER USERS ASSOCIATION 

By: ________________________________________ Date: __________________ 
Ray Schmalz, President 

UPPER GUNNISON RIVER WATER CONSERVANCY DISTRICT 

By: ________________________________________ Date: __________________ 
Michelle Pierce, President 

GRAND VALLEY WATER USERS ASSOCIATION 

By: ________________________________________ Date: __________________ 
Mark Harris, General Manager 

May 13, 2019
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