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CONTINUE VOTING ON NEXT SIDE

YES

NO

FAIRBANKS NORTH STAR BOROUGH
PROPOSITION 2

$19,400,000 (Expected State Reimbursement of 70%)
General Obligation Bonds for Capital Improvements to Ticasuk Brown and University Park Elementary Schools, Tanana and North Pole Middle Schools, and 

Two Rivers K-8 School

Shall Ordinance No. 2013-60 be approved; shall the upgrades and renovations described in that ordinance for Ticasuk Brown and University Park Elementary Schools, 
Tanana and North Pole Middle Schools, and Two Rivers K-8 School be approved; and shall the Fairbanks North Star Borough incur debt and issue general obligation 
bonds in a principal amount not to exceed $19,400,000 for those capital purposes, all as authorized by Ordinance No. 2013-60?

Information on Capital Improvements to Ticasuk Brown and University Park Elementary Schools,
Tanana and North Pole Middle Schools, and Two Rivers K-8 School

Estimated Costs

Construction, acquisition and associated project costs $ 19,400,000
000,130,9     tseretni dnob detamitsE

   Estimated total cost of improvements, including bond interest $ 28,431,000

Estimated amount that will be paid by the State of Alaska:
   Debt service reimbursed by State (70% 007,109,91 $)

Estimated amount that will be paid by the Borough:
   Debt service not reimbursed by State (30% 003,925,8   $ )

Estimated additional annual operating and maintenance
costs $                 0

Property tax impacts:
Approximate amount that will be due in annual taxes on 
$100,000 in assessed value to retire this debt with 70% 

31.7   $ tnemesrubmier etatS
     -or-
Approximate amount that would be due in annual taxes on
$100,000 in assessed value to retire this debt without 70% 

38.71 $ tnemesrubmier etatS

YES

NO

FAIRBANKS NORTH STAR BOROUGH
PROPOSITION 1

$37,150,000 (Expected State Reimbursement of 60%)
General Obligation Bonds for Replacement of Ryan Middle School

Shall Ordinance No. 2013-60 be approved; shall the replacement of Ryan Middle School as described in that ordinance be approved, which project will be paid for in part by 
a grant of $880,000 from the State of Alaska to increase the State’s share in the cost of the project above the 60% level of debt service reimbursement for which a 
replacement project is eligible; and shall the Fairbanks North Star Borough incur debt and issue general obligation bonds in a principal amount not to exceed $37,150,000
for that capital purpose, all as authorized by Ordinance No. 2013-60?

Information on Replacement of Ryan Middle School

Estimated Costs

Construction, acquisition and associated project costs $ 37,150,000
000,492,71tseretni dnob detamitsE

   Estimated total cost of improvements, including
000,444,45  $ tseretni dnob   

Estimated amount that will be paid by the State of Alaska:
   Debt service reimbursed by State (60%) $ 32,666,400

Estimated amount that will be paid by the Borough:
   Debt service not reimbursed by State (40%) $ 21,777,600

Estimated additional annual operating and maintenance
costs $                 0

Property tax impacts:
Approximate amount that will be due in annual taxes 
on $100,000 in assessed value to retire this debt 
with 66.31 $ tnemesrubmier etatS %06 
     -or-
Approximate amount that would be due in annual taxes 
on $100,000 in assessed value to retire this debt 
without 41.43 $ tnemesrubmier etatS %06 

The Legislature’s appropriation of an $880,000 grant to the Borough to reduce the taxpayer burden of the Ryan Middle School replacement project will be in addition to the 
60% reimbursement of debt service on the Borough’s bonds. 
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