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This Security Deposit Agreement (hereafter referred to as the “Agreement”) is subject to: 

-
the terms and conditions of the prevailing Transmission Service Conditions, including the Appendices thereto and any amendments thereof, and 

-
the terms and conditions established by the Dutch regulator under article 12f of the Dutch Gas Act

hereafter referred to as the “Conditions”.

1. In this Agreement “Debtor” is <company name> domiciled in <place>, <country> and 
“Creditor” is Gasunie Transport Services B.V., Attn. Secretariaat afdeling LC, domiciled Postbus 181, 
9700 AD Groningen, the Netherlands. 

2.  As security for all financial obligations under any existing and/or future agreement(s) subject to the conditions between Creditor and Debtor, Debtor will on or before <insert date> deposit an amount of € <insert amount in Euro> to the bank account of Creditor:
Bank: 


ABN AMRO Amsterdam

Euro account: 

44.77.83.025

IBAN account: 

NL05ABNA0447783025

BIC:


ABNANL2A

Description: 

Security Deposit

3.  If the payment term of an invoice is exceeded, Creditor is entitled to use the deposit and the accrued interest which has not been refunded earlier in accordance with article 4, to settle the invoiced amount to the extent necessary to discharge such amount. Creditor is also entitled to settle interest for late payment.

4.  Creditor will refund to Debtor the accrued interest within four TARGET Banking Days after each 12 month period if all payment obligations have been met. A TARGET Banking Day shall be any day on which TARGET (the Trans-European Automated Real-time Gross settlement Express Transfer system) is open. If the deposit is used to settle the invoiced amount, the days of interest to be refunded to Debtor will be adjusted accordingly.

5.  Debtor may end this Agreement by giving written notice to Creditor, but only in case there is no longer any valid agreement subject to the conditions between Creditor and Debtor and if all dues have been paid or in case Debtor supplies another kind of acceptable security in accordance with article 6. Creditor shall confirm in writing to Debtor the date of receipt of such termination notice within five (5) business days after receipt.

6.  In so far as Debtor supplies another kind of acceptable security, to be agreed with Creditor, Creditor will refund the deposit and the interest after the replacement security is received. The days of interest to be refunded to Debtor will be adjusted accordingly. Debtor notifies Creditor at least five (5) business days before another kind of security will be supplied.

7.  In case of termination by Debtor in accordance with Article 5, or if the deposit is refunded earlier, on the basis of Article 6, the days of interest to be refunded to Debtor will be adjusted accordingly. The calculation of interest will take place on the actual/360 basis. 

8.  The corresponding interest rate for each 12 month period is the EONIA quotation minus 20 basis points (0.2%). The first fixing will take place two TARGET Banking Days before the day the deposit is received on the specified bank account of Creditor. The following fixings will take place two TARGET Banking Days preceding the end date of the former term.

9.  In case of termination of this Security Deposit Agreement in accordance with article 5 or in case Debtor supplies another kind of acceptable security in accordance with article 6, this Agreement will apply to any claim from Creditor towards Debtor that has arisen before or on the day of receipt of the termination notice by Creditor or on the day of receipt of another acceptable security, as well as to any claim that has arisen after the day of receipt of the termination notice by Creditor or on the day of receipt of another acceptable security, provided that such claim is related to any agreement subject to the Conditions between Creditor and Debtor that was entered into before or on the day of receipt of that termination notice or before or on the day of receipt of another acceptable security. Creditor will refund the (rest of) the deposit and the accrued interest which has not been refunded earlier to a specified bank account of the Debtor within four TARGET Banking Days after the end of this Agreement.
10. This Agreement is subject to Dutch law. Any and all disputes arising from and/or relating to this      Agreement shall be settled exclusively by the competent court of Groningen, the Netherlands.

11. This Agreement has been signed by the duly authorised officer(s) of the parties and all required corporate and other formalities have been complied with.


Place …………………………………………


Groningen


Date ………………………………………… 
         

…………………………………………………


Name  ………………………………………  


D.L. Zelhorst 

Position ……………………………………                             Manager Commerce and Regulation

Signature …………………………………


…………………………………………………

<Debtor’s name>




Gasunie Transport Services B.V.
Security Deposit
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