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PART 1 - APPLICATION, COMMENCEMENT AND INTERPRETATION

ARTICLE 1 - CITATION

These Regulations may be referred to as the Limited Liability Partnerships
Regulations 2005.

ARTICLE 2 - APPLICATION

(1) These Regulations are made by the Minister pursuant to Article 9 of the
QFC Law and shall apply in the QFC. To the fullest extent permitted by
the QFC Law, the laws, rules and regulations of the State concerning
limited liability partnerships and branches or offices of foreign limited
liability partnerships and investments therein shall not apply in the QFC.

(2) References to the CRO in these Regulations are to the Companies
Registration Office whose general functions, duties and powers are
contained in Regulation No. 2 of 2005, QFC Companies Regulations.

ARTICLE 3 - COMMENCEMENT

These Regulations shall come into force on the date of signature by the
Minister.

ARTICLE 4 - LANGUAGE

In accordance with Article 9 of the QFC Law, these Regulations are written in
the English language and the English text thereof shall be the official original
text. Any translation thereof into another language shall not be authoritative
and in the event of any discrepancy between the English text of these
Regulations and any other version, the English text shall prevail.

ARTICLE 5 - INTERPRETATION

Words and expressions used in these Regulations and interpretative
provisions applying to these Regulations are set out in Part 15.



PART 2 - ESTABLISHMENT AND CORPORATE CAPACITY

ARTICLE 6 — LIMITED LIABILITY PARTNERSHIPS

(1)

(2)

A form of legal entity known as a Limited Liability Partnership may be
incorporated in the QFC.

A Limited Liability Partnership is a Body Corporate which is formed by
being incorporated under these Regulations.

ARTICLE 7 - CORPORATE CAPACITY

(1)

(2)

(3)

(4)

(5)

(6)

A Limited Liability Partnership has separate legal capacity from that of
its Members.

A Limited Liability Partnership has the capacity, rights and privileges of
a natural person and, without limitation, may enter into contracts, sue
and be sued and own assets of all types.

Each Member of a Limited Liability Partnership shall be liable to
contribute to its assets in the event of its being wound up to such
extent as he has agreed to make such a contribution.

In favour of a person who in good faith is a party to a transaction or
other act to which the Limited Liability Partnership is party, the power
of the Members of a Limited Liability Partnership to bind the Limited
Liability Partnership, or authorise others to do so, shall be deemed free
of any limitation under the Limited Liability Partnership Agreement.

A contract may be made, varied or discharged on behalf of a Limited
Liability Partnership, by any person acting under its authority, express
or implied.

A Document is executed by a Limited Liability Partnership if signed by
two or more Members of a Limited Liability Partnership, and expressed
(in whatever form of words) to be executed by the Limited Liability
Partnership.

ARTICLE 8 - TRANSACTIONS ENTERED INTO PRIOR TO
CORPORATE EXISTENCE

(1)

(2)

Where a transaction purports to be entered into by a Limited Liability
Partnership, or by a person as agent for a Limited Liability Partnership,
at a time when the Limited Liability Partnership has not been formed,
then unless otherwise agreed by the parties to the transaction, the
transaction has effect as one entered into by the person purporting to
act for the Limited Liability Partnership or as agent for it, and he is
personally bound by the transaction and entitled to its benefits.

A Limited Liability Partnership may, within such period as may be
specified in the terms of the transaction or if no period is specified,
within a reasonable time after it is formed, by act or conduct signifying
its intention to be bound thereby, adopt any such transaction and it
shall from that time be bound by it and entitled to its benefit and the
person who entered into such transaction shall cease to be so bound
and entitled.



PART 3 - INCORPORATION AND REGISTRATION

ARTICLE 9 - INCORPORATION OF A LIMITED LIABILITY
PARTNERSHIP

(1)

(2)

(3)

Two or more persons may apply for the incorporation of a Limited
Liability Partnership for the purpose of carrying on a Business of a kind
permitted by the QFC Law to be conducted in the QFC by signing and
filing with the CRO an Incorporation Document and a Limited Liability
Partnership Agreement together with the Prescribed Fee and otherwise
complying with the requirements of these Regulations in respect of
registration.

The Incorporation Document filed with the CRO shall set out or have
attached thereto:

(A) the name of the Limited Liability Partnership which must comply
with Article 19 of these Regulations;

(B) the nature of the Business to be conducted by the Limited
Liability Partnership and it shall be sufficient to state that the
purpose of the Limited Liability Partnership is to engage in any
lawful act or activity for which Limited Liability Partnerships may
be incorporated under the QFC Law and Regulations;

(©) the address of the registered office of the Limited Liability
Partnership, which shall be in the QFC;

(D) the date of the financial year end of the Limited Liability
Partnership;

(E) the full Name, Address, date of birth, nationality and business
occupation of all of the persons who are to be Members of the
Limited Liability Partnership on incorporation together with a
declaration that each of them is qualified to act as a Member of
a Limited Liability Partnership pursuant to these Regulations;

(F) either the full Name, Address, date of birth, nationality and
business occupation of those persons who are to be Designated
Members or a statement that every person who from time to
time is a Member of the Limited Liability Partnership is a
Designated Member; and

(G) such other particulars as the CRO may require from time to time.
The Incorporation Document and all other documentation required to

be submitted to the CRO shall be in English and shall be in such form
as the CRO may prescribe or approve from time to time.



ARTICLE 10 - REGISTRATION

(1)

(2)

(3)

(4)

(5)

No Limited Liability Partnership shall be incorporated without the
consent of the CRO.

On incorporation the CRO shall:

(A) give a certificate that the Limited Liability Partnership is
incorporated with the name specified in the certificate and with
effect from the date of the certificate;

(B) allocate to the Limited Liability Partnership a number, which shall
be the Limited Liability Partnership’s registered number; and

(©) enter the name and registered number of the Limited Liability
Partnership in the index of names and registered numbers
maintained by the CRO under these Regulations or the
Companies Regulations.

A certificate of incorporation shall be conclusive evidence that the
Limited Liability Partnership is incorporated with the name specified in
it and the requirements of these Regulations have been complied with
in respect of the incorporation and registration of the Limited Liability
Partnership and thereafter no defect in the process prior to the
incorporation thereof shall affect the validity of its incorporation.

From the date of incorporation, the Members of the Limited Liability
Partnership from time to time shall be a Body Corporate having the
name contained in the certificate of incorporation and capable forthwith
of exercising all the functions of an incorporated Limited Liability
Partnership.

A decision of the CRO refusing to issue a certificate of incorporation
may be reviewed consistent with any applicable standards and
procedures issued by the QFC Authority for such purpose.



PART 4 - MEMBERSHIP

ARTICLE 11 - MEMBERS

(1)

(2)

(3)

(4)

On the incorporation of a Limited Liability Partnership its Members are
the persons who subscribed their names to the Incorporation Document
filed with the CRO under Article 9(2) of these Regulations (other than
any who have died or been dissolved).

Any other person may become a Member of a Limited Liability
Partnership by and in accordance with a Limited Liability Partnership
Agreement.

A person may cease to be a Member of a Limited Liability Partnership
(as well as by death or dissolution) in accordance with a Limited
Liability Partnership Agreement or, in the absence of a Limited Liability
Partnership Agreement containing provisions as to cessation of
Membership, by giving reasonable notice to the other Members.

A Member of a Limited Liability Partnership can be of any nationality
and either a natural or corporate person.

ARTICLE 12 - RELATIONSHIP OF MEMBERS

(1)

(2)

(3)

Except as otherwise provided by these Regulations, the mutual rights
and duties of the Members of a Limited Liability Partnership, and the
mutual rights and duties of a Limited Liability Partnership and its
Members, shall be governed:

(A) by a Limited Liability Partnership Agreement between the
Members, or between the Limited Liability Partnership and its
Members; or

(B) in the absence of a provision in a Limited Liability Partnership
Agreement as to such matter, by any provision made in relation
to that matter in Article 18.

A Limited Liability Partnership Agreement made before the
incorporation of a Limited Liability Partnership Agreement between the
persons who subscribe their names to the Incorporation Document
may impose obligations on the Limited Liability Partnership (to take
effect on, or at any time specified in or determined under, the Limited
Liability Partnership Agreement after its incorporation).

A Limited Liability Partnership Agreement shall be in the English language.

ARTICLE 13 - MEMBERS AS AGENTS

(1)

Every Member of a Limited Liability Partnership is the agent of the
Limited Liability Partnership.

10



(2)

(3)

(4)

However, a Limited Liability Partnership is not bound by anything done
by a Member in dealing with a person if:

(A) the Member in fact has no authority to act for the Limited
Liability Partnership by doing that thing; and

(B) the person knows that he has no authority or does not know or
believe him to be a Member of the Limited Liability Partnership.

Where a person has ceased to be a Member of the Limited Liability
Partnership, the former Member is to be regarded (in relation to any
person dealing with the Limited Liability Partnership) as still being a
Member of the Limited Liability Partnership unless:

(A) the person has notice that the former Member has ceased to be
a Member of the Limited Liability Partnership; or

(B) notice that the former Member has ceased to be a Member of
the Limited Liability Partnership has been delivered to the CRO.

Where a Member of the Limited Liability Partnership is liable to any
person (other than another Member of the Limited Liability
Partnership) as a result of a wrongful act or omission of his in the
course of the business of the Limited Liability Partnership or with its
authority, the Limited Liability Partnership is liable to the same extent
as the Member.

ARTICLE 14 - EX-MEMBERS

(1)

(2)

(3)

This Article 14 applies where a Member of the Limited Liability
Partnership has either ceased to be a Member or:

(A) has died;
(B) has become bankrupt or has been wound up;
(©) has granted a trust deed for the benefit of his creditors; or

(D) has assigned the whole or any part of his share in the Limited
Liability Partnership (absolutely or by way of charge or security).

In such an event the former Member or:
(A) his personal representative;
(B) his trustee in bankruptcy or liquidator;

(©) his trustee under the trust deed for the benefit of his creditors;
or

(D) his assignee

may not interfere in the management or administration of any business
or affairs of the Limited Liability Partnership.

Article 14(2) does not affect any right to receive an amount from the
Limited Liability Partnership in that event.

11



ARTICLE 15 - DESIGNATED MEMBERS

(1)

(2)

(3)

(4)

(5)

(6)

If the Incorporation Document specifies who are to be the Designated
Members:

(A) they are Designated Members on incorporation; and

(B) any Member may become a Designated Member by or in
accordance with an agreement with the other Members

and a Member may cease to be a Designated Member in accordance
with an agreement with the other Members.

If there would otherwise be no Designated Members, or only one,
every Member is a Designated Member.

If the Incorporation Document states that every person who from time
to time is a Member of the Limited Liability Partnership is a Designated
Member, every Member is a Designated Member.

A Limited Liability Partnership may at any time deliver to the CRO:

(A) notice that specified Members are to be Designated Members;
or

(B) notice that every person who from time to time is a Member of
a Limited Liability Partnership is a Designated Member

and, once it is delivered, Article 15(1) (apart from Article 15(1)(A)),
Article 15(2), and Article 15(3) shall have effect as if that were stated
in the Incorporation Document.

A notice delivered under Article 15(4):

(A) shall be in a form approved by the CRO; and

(B) shall be signed by a Designated Member of the Limited Liability
Partnership or authenticated in a manner approved by the CRO.

A person ceases to be a Designated Member if he ceases to be a
Member.

ARTICLE 16 - REGISTRATION OF MEMBERSHIP CHANGES

(1)

A Limited Liability Partnership must ensure that:

(A) where a person becomes or ceases to be a Member or
Designated Member, notice in the Prescribed Form is delivered
to the CRO within 21 days; and

(B) where there is any change in the Name or Address of a
Member, notice in the Prescribed Form is delivered to the CRO
within 21 days.

12



(2) Where all the Members from time to time of a Limited Liability
Partnership are Designated Members, Article 16(1)(A) does not require
notice that a person has become or ceased to be a Designated Member
as well as a Member.

(3) A notice delivered under Article 16(1) shall be:
(A) in the Prescribed Form together with the Prescribed Fee; and

(B) signed by a Designated Member of the Limited Liability
Partnership or authenticated in a manner approved by the CRO

and if it relates to a person becoming a Member or Designated
Member, shall contain a statement that he consents to becoming a
Member or Designated Member signed by him or authenticated in a
manner approved by the CRO.

(4) If a Limited Liability Partnership fails to comply with Article 16(1), the
Limited Liability Partnership and every Designated Member is in
contravention of these Regulations.

(5) It is a defence for a Designated Member who would otherwise be
subject to a financial penalty under Article 16(4) to prove that he took
all reasonable steps for securing that Article 16(1) was complied with.

ARTICLE 17 - NOTICES UNDER ARTICLE 16

Where a person becomes a Member or Designated Member of a Limited
Liability Partnership the notice to be delivered to the CRO under Article 16
shall contain the following particulars with respect to that person:

(1) his Name;
(2) his Address; and

(3) in the case of an individual, the date of his birth.

ARTICLE 18 - RIGHTS AND OBLIGATIONS OF MEMBERS IN
THE ABSENCE OF PROVISIONS IN THE LIMITED LIABILITY
PARTNERSHIP AGREEMENT

In the absence of any provision in that regard in the Limited Liability
Partnership Agreement the mutual rights and duties of the Members and the
mutual rights and duties of the Limited Liability Partnership and the Members
shall be determined by the following rules:

(1) all the Members of a Limited Liability Partnership are entitled to share
equally in the capital and profits of the Limited Liability Partnership;

(2) the Limited Liability Partnership must indemnify each Member in
respect of payments made and personal liabilities incurred by him:

(A) in the ordinary and proper conduct of the business of the
Limited Liability Partnership; or

13



(3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

(B) in or about anything necessarily done for the preservation of the
business or property of the Limited Liability Partnership;

every Member may take part in the management of the Limited
Liability Partnership;

no Member shall be entitled to remuneration for acting in the business
or management of the Limited Liability Partnership;

no person may be introduced as a Member or voluntarily assign an
interest in a Limited Liability Partnership without the consent of all
existing Members;

any difference arising as to ordinary matters connected with the
business of the Limited Liability Partnership may be decided by a
majority of the Members, but no change may be made in the nature of
the business of the Limited Liability Partnership without the consent of
all the Members;

the books and records of the Limited Liability Partnership are to be
made available for inspection at the registered office of the Limited
Liability Partnership or at such other place as the Members think fit and
every Member of the Limited Liability Partnership may when he thinks
fit have access to and inspect and copy any of them;

each Member shall render true accounts and full information of all
things affecting the Limited Liability Partnership to any Member or his
legal representative;

if a Member, without the consent of the Limited Liability Partnership,
carries on any business of the same nature as and competing with the
Limited Liability Partnership, he must account for and pay over to the
Limited Liability Partnership all profits made by him in that business;
and

every Member must account to the Limited Liability Partnership for any
benefit derived by him without the consent of the Limited Liability
Partnership from any transaction concerning the Limited Liability
Partnership, or from any use by him of the property of the Limited
Liability Partnership, name or business connection.

14



PART 5 - NAMES AND CHANGE OF NAMES

ARTICLE 19 - REGISTRATION OF NAME

(1)

(2)

(3)

The name of a Limited Liability Partnership must:

(A) be written using letters of the English alphabet or such other
characters acceptable to the CRO; and

(B) end with:
() the expression “Limited Liability Partnership”; or
(i) the abbreviation “llp” or “LLP".

A Limited Liability Partnership shall not be registered by a name:

(A) which includes, otherwise than at the end of the name, either
the expression “Limited Liability Partnership” or either of the
abbreviations “lip” or LLP";

(B) which is the same as a name appearing on the index of names
maintained by the CRO; or

(©) which in the opinion of the CRO is offensive or otherwise
undesirable.

Except with the approval of the CRO, a Limited Liability Partnership
shall not be registered by a name which in the opinion of the CRO
would be likely to give the impression that it is connected in any way
with the State.

ARTICLE 20 - CHANGE OF NAME

(1)

(2)

(3)

(4)

A Limited Liability Partnership may change its name at any time to
another name with which a Limited Liability Partnership may be
registered under Article 19.

Where a Limited Liability Partnership changes its name it shall deliver,
within 21 days, a notice in the Prescribed Form to the CRO and shall
pay to the CRO the Prescribed Fee.

A notice delivered under Article 20(2):
(A) shall be in a form prescribed or approved by the CRO; and

(B) shall be signed by a Designated Member of the Limited Liability
Partnership or authenticated in a manner approved by the CRO.

Where the CRO receives a notice under Article 20(2) it shall (unless the
new name is one by which a Limited Liability Partnership may not be
registered):

(A) enter the new name on the register in place of the former
name; and

15



(5)

(B) issue a certificate of the change of name.

The change of name has effect from the date on which the certificate
referred to in Article 20(4)(B) is issued.

ARTICLE 21 - EFFECT OF CHANGE OF NAME

A change of name by a Limited Liability Partnership does not:

(1)
(2)

affect any of its rights or duties; or

render defective any legal proceedings by or against it

and any legal proceedings that might have been commenced or continued
against it in its former name may be commenced or continued against it in its
new name.

ARTICLE 22 - POWER TO REQUIRE CHANGE OF NAME

(1)

(2)

(3)

(4)

Where a Limited Liability Partnership has been registered by a name
which:

(A) is the same as or, in the opinion of the CRO, too like a name
appearing at the time of registration in the index maintained by
the CRO; or

(B) is the same as or, in the opinion of the CRO, too like a name
which should have appeared in the index at that time

the CRO may within 12 months of that time in writing direct the
Limited Liability Partnership to change its name within such period as it
may specify.

If it appears to the CRO:

(A) that misleading information has been given for the purpose of
the registration of a Limited Liability Partnership by a particular
name; or

(B) that undertakings or assurances have been given for that
purpose and have not been fulfilled

it may, within five years of the date of its registration by that name, in
writing direct the Limited Liability Partnership to change its name
within such period as the CRO may specify.

If in the CRO’s opinion the name by which a Limited Liability
Partnership is registered gives so misleading an indication of the
nature of its activities as to be likely to cause harm to the public, it
may in writing direct the Limited Liability Partnership to change its
name within such period (being not less than one month) as the CRO
may specify.

The Limited Liability Partnership may, within three weeks from the

date of any direction under Article 22(1), (2) or (3), apply to the
Regulatory Tribunal to set it aside and the Regulatory Tribunal may set

16



the direction aside or confirm it and, if it confirms it, shall specify the
period within which it must be complied with.

(5) Where a direction has been given under Article 22(1), (2) or (3)
specifying a period within which a Limited Liability Partnership is to

change its name, the CRO may at any time before that period ends
extend it by a further direction in writing.

ARTICLE 23 - IMPROPER USE OF "“LIMITED LIABILITY
PARTNERSHIP”

If any person carries on a Business under a name or title which includes in the
last words:

(1) the expression “Limited Liability Partnership”, or
(2) any contraction or imitation of that expression
that person, unless a Limited Liability Partnership or a Branch of a Non-QFC

Limited Liability Partnership whose name includes the words “limited liability
partnership” or an abbreviation thereof, contravenes these Regulations.

ARTICLE 24 - SIMILARITY OF NAMES

In determining for the purpose of this Part 5 whether one name is the same
as another there are to be disregarded:

(1) the definite article as the first word of either name;
(2) any of the following at the end of the names:

(A) “limited liability company”;

(B) “company”;

(C)  “limited”;

(D)  “unlimited”;

(E) “limited partnership”;

(F) “limited liability partnership”;

(G) “partnership”; and

(H) and any abbreviation of the above;

(3) type and case of letters, accents, spaces between letters and
punctuation marks; and

(4) “and” and “&” are to be taken as the same.

17



PART 6 - REGISTERED OFFICE

ARTICLE 25 - SITUATION OF REGISTERED OFFICE

(1)

(2)

(3)

A Limited Liability Partnership shall:
(A) at all times have a registered office situated in the QFC; and

(B) carry on its principal Business activity at or from the registered
office unless the QFC Authority permits such Business activity to
be carried on, at or from another place within the QFC.

On the incorporation of a Limited Liability Partnership the situation of
its registered office shall be that stated in the Incorporation Document.

A Document may be served on a Limited Liability Partnership by
leaving it at, or sending it by hand or by fax or by courier, to the
registered office of the Limited Liability Partnership.

ARTICLE 26 - CHANGE OF REGISTERED OFFICE

(1)

(2)

(3)

(4)

(5)

A Limited Liability Partnership may change its registered office by
delivering notice in the Prescribed Form of the change to the CRO
together with payment of the Prescribed Fee.

A notice delivered under Article 26(1):
(A) shall be in a form prescribed or approved by the CRO; and

(B) shall be signed by a Designated Member of the Limited Liability
Partnership or authenticated in a manner approved by the CRO.

Where the CRO receives a notice under Article 26(1) it shall enter the new
registered office on the register in place of the former registered office.

The change of registered office shall take effect upon the notice of
change of registered office delivered to the CRO in accordance with
Article 26(2) being registered by the CRO, but until the end of the
period of 21 days beginning with the date on which it is registered a
person may validly serve any Document on the Limited Liability
Partnership at its previous registered office.

Where a Limited Liability Partnership unavoidably ceases to perform at
its registered office any duty to keep at its registered office any
register, index or other Document or to mention the address of its
registered office in any Document in circumstances in which it was not
practicable to give prior notice to the CRO of a change in the situation
of the registered office, but:

(A) resumes performance of that duty at other premises as soon as
practicable; and

(B) gives notice accordingly to the CRO of a change in the situation
of its registered office within 21 days of doing so

it shall not be treated as having failed to comply with that duty.
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PART 7 - FORMALITIES OF CARRYING ON BUSINESS

ARTICLE 27 - MINIMUM MEMBERSHIP FOR CARRYING ON
BUSINESS

(1)

(2)

(3)

If a Limited Liability Partnership carries on Business without having at
least two Members it must notify the CRO in the Prescribed Form
within 21 days of having a single Member.

If a Limited Liability Partnership carries on Business without having at
least two Members and does so for more than three months, a person
who, for the whole or any part of the period that it so carries on
Business after those three months:

(A) is @ Member of the Limited Liability Partnership; and
(B) knows that it is carrying on business with only one Member

is liable (jointly and severally with the Limited Liability Partnership) for
the payment of the Limited Liability Partnership’s debts contracted
during the period or, as the case may be, that part of it.

If the Limited Liability Partnership carries on Business without having
at least two Members and does so for more than three months then
the CRO may strike the Limited Liability Partnership off the register
and the Limited Liability Partnership will be dissolved.

ARTICLE 28 - NAME TO APPEAR OUTSIDE PLACE OF
BUSINESS

(1)

(2)

Every Limited Liability Partnership shall paint or affix, and keep
painted or affixed, its name on the outside of every office or place in
which its Business is carried on, in a conspicuous position and in
letters easily legible.

If a Limited Liability Partnership does not paint or affix, and keep
painted or affixed, its name as required above, the Limited Liability
Partnership and every Member of it who is in default is in contravention
of these Regulations.

ARTICLE 29 - DISCLOSURES REQUIRED OF A LIMITED
LIABILITY PARTNERSHIP IN THE USE OF ITS NAME

(1)

(2)

The name of a Limited Liability Partnership, its registered number and
the address of its registered office shall appear in legible characters in
all its Business letters, written orders for goods or services, invoices
and receipts, written demands for payment and other such similar
documentation.

If a Member of a Limited Liability Partnership or a person on its behalf:

(A) issues or authorises the issue of any Business letter of the
Limited Liability Partnership, or any Document mentioned in
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Article 29(1) in which the Limited Liability Partnership’s name is
not mentioned as required by Article 29(1); or

(B) signs or authorises to be signed on behalf of the Limited
Liability Partnership any bill of exchange, promissory note,
endorsement, cheque or order for money or goods in which the
Limited Liability Partnership’s name is not so mentioned as
required by Article 29(1)

he is in contravention of these Regulations and he is further personally
liable to the holder of any such bill of exchange, promissory note,
cheque or order for money or goods for the amount of it (unless it is
duly paid by the Limited Liability Partnership).
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PART 8 - ANNUAL RETURN

ARTICLE 30 - DUTY TO DELIVER ANNUAL RETURNS

(1)

(2)

(3)

(4)

Every Limited Liability Partnership shall deliver to the CRO in the
Prescribed Form with the Prescribed Fee successive annual returns
each of which is made up to a date not later than the date which is
from time to time the “return date” of the Limited Liability Partnership,
that is:

(A) the anniversary of the incorporation of the Limited Liability
Partnership; or

(B) if the last return delivered by the Limited Liability Partnership in
accordance with this Article 30 was made up to a different date,
the anniversary of that date.

Each annual return shall:
(A) be in a form prescribed or approved by the CRO;
(B) contain the information required by Article 31;

(©) be signed by a Designated Member of the Limited Liability
Partnership; and

(D) be delivered to the CRO together with payment of the
Prescribed Fee.

If a Limited Liability Partnership fails to deliver an annual return in
accordance with this Article 30 before the end of the period of 28 days
after the return date, the Limited Liability Partnership shall be in
contravention of these Regulations. The contravention continues until
such time as an annual return made up to that return date and
complying with the requirements of Article 30(2) (except as to date of
delivery) is delivered by the Limited Liability Partnership to the CRO.

Where a Limited Liability Partnership is in contravention of these
Regulations under Article 30(3) every Designated Member of the
Limited Liability Partnership is similarly liable unless he shows that he
took all reasonable steps to avoid the commission of or the
continuance of the contravention of these Regulations.

ARTICLE 31 - CONTENTS OF ANNUAL RETURN

Every annual return shall state the date to which it is made up and shall
contain the following information:

(1)

(2)

the Name, Address, nationality, date of birth, and business occupation
of each of the Members of the Limited Liability Partnership and, if some
only of them are Designated Members, which of them are Designated
Members;

the registered office of the Limited Liability Partnership;
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(3) the principal Business activities of the Limited Liability Partnership in
the year in question;

(4) the Name and Address of the auditor of the Limited Liability
Partnership; and

(5) any other information as may be prescribed by the CRO.
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PART 9 — ACCOUNTING AND AUDIT REQUIREMENTS

ARTICLE 32 - MAINTENANCE OF ACCOUNTING RECORDS

(1)

(2)

(3)

Every Limited Liability Partnership shall keep proper accounting Records
with respect to all sums of money received and expended by the Limited
Liability Partnership and all sales and purchases of goods and services
and other transactions of the Limited Liability Partnership and the assets
and Liabilities of the Limited Liability Partnership. Such accounting
Records shall be sufficient to show and explain all transactions by the
Limited Liability Partnership and must be such as to:

(A) disclose with reasonable accuracy the financial position of the
Limited Liability Partnership at any time; and

(B) enable the Members to ensure that any accounts prepared by
the Limited Liability Partnership comply with the requirements
of these Regulations.

A Limited Liability Partnership’s accounting Records shall be:

(A) kept at the Limited Liability Partnership’s registered office;

(B) preserved by the Limited Liability Partnership for at least six
years from the date to which they relate; and

(©) at all reasonable times open to inspection by the Members and
auditor of the Limited Liability Partnership.

If a Limited Liability Partnership fails to comply with Article 32(1) or
Article 32(2), the Limited Liability Partnership and every Designhated
Member is in contravention of these Regulations.

ARTICLE 33 - FINANCIAL YEAR OF A LIMITED LIABILITY
PARTNERSHIP

(1)

(2)

(3)

The first financial year of a Limited Liability Partnership starts from the
day on which it is incorporated and lasts for the period ending on the
financial year end date specified in the Incorporation Document falling
not less than six months and not more than 18 months after the
incorporation of the Limited Liability Partnership.

The second and any subsequent financial year shall start with the day
immediately following the end of the Limited Liability Partnership’s
previous financial year and shall end on the financial year end date in
the next calendar year.

A Limited Liability Partnership may by notice in the Prescribed Form
given to the CRO specify a new financial year end date having effect in
relation to:

(A) the Limited Liability Partnership’s current financial year and
subsequent financial years; or
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(4)

(5)

(6)

(7)

(B) the Limited Liability Partnership’s previous financial year and all
financial years subsequent to that previous financial year

where a Limited Liability Partnership’s “previous financial year” means
that year immediately preceding its current financial year.

The notice shall state whether the current or previous financial year:

(A) is to be shortened, so as to come to an end on the first occasion
on which the new financial year end date falls or fell after the
beginning of the financial year; or

(B) is to be extended, so as to come to an end on the second
occasion on which that date falls or fell after the beginning of
the financial year.

A notice under Article 33(3), stating that the current or previous
financial year is to be extended is ineffective, if given less than five
years after the end of an earlier financial year of the Limited Liability
Partnership which was extended by virtue of this Article.

A notice under Article 33(3) may not be given in respect of a previous
financial year if the period allowed for laying and delivering accounts in
relation to that year has already expired.

A Limited Liability Partnership’s financial year shall not, in any case, be
extended so as to exceed eighteen months and a notice under Article
33 is ineffective if the current or previous financial year as extended in
accordance with the notice would exceed that limit.

ARTICLE 34 - LIMITED LIABILITY PARTNERSHIP ACCOUNTS

(1)

(2)

The Members of every Limited Liability Partnership shall cause
accounts to be prepared in relation to each financial year of the Limited
Liability Partnership which shall be in the English language and shall
comprise or include:

(A) relevant financial statements set out in accordance with IFRS,
UK GAAP, US GAAP or such other accounting principles and
standards as may be prescribed in rules made by the QFC
Authority; and

(B) such further information as may be required by these
Regulations, any rules made by the QFC Authority and the
Limited Liability Partnership Agreement.

The accounts shall be prepared in accordance with accounting
principles and standards prescribed in rules made by the QFC Authority
and comply with any other requirements of these Regulations or any
rules made by the QFC Authority. The accounts shall show a true and
fair view of the profit or loss of the Limited Liability Partnership for the
financial year in question and of the state of the Limited Liability
Partnership’s affairs at the end of such financial year.
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(3) A Limited Liability Partnership’s accounts shall be approved by the
Members and signed on their behalf by a Designated Member.

(4) Within four months after the end of the financial year, the accounts for
that year shall be:

(A) prepared and approved by all the Members; and

(B) examined and reported upon by the Limited Liability
Partnership’s auditors in accordance with these Regulations and
any rules made by the QFC Authority, such auditors’ report to
be written in the English language.

(5) A Limited Liability Partnership shall file with the CRO in the Prescribed
Form within 21 days after the accounts have been approved by the
Members, a copy of the accounts and auditors’ report.

(6) In this Part 9, references to “accounts” are to those accounts prepared
in accordance with this Article.

ARTICLE 35 - PROVISION OF COPY OF ACCOUNTS TO
MEMBERS

(1) Any Member of a Limited Liability Partnership is entitled, on demand
and without charge, to be furnished with a copy of the Limited Liability
Partnership’s latest audited accounts and auditor’s report.

(2) A Limited Liability Partnership shall comply with such a request within
seven days.

(3) If a Limited Liability Partnership fails to comply with Article 35(2), the
Limited Liability Partnership and every Designated Member is in
contravention of these Regulations.

ARTICLE 36 - PUBLICATION OF ACCOUNTS

Any accounts published by a Limited Liability Partnership must be audited and
a copy of the auditors’ report must accompany the published accounts.

ARTICLE 37 - QUALIFICATION OF AUDITOR

A Limited Liability Partnership’s auditor shall be an individual auditor or firm of
auditors qualified to act as auditors in the QFC and approved by the QFC
Authority to act as auditors for Limited Liability Partnerships and other Entities
incorporated or registered in the QFC and entered in the register of auditors
maintained by the CRO pursuant to the Companies Regulations.

ARTICLE 38 - APPOINTMENT AND REMOVAL OF AUDITOR

(1) A Limited Liability Partnership shall appoint one or more auditors or a
firm of auditors, who shall examine and report on the Limited Liability
Partnership’s accounts in accordance with these Regulations. Except as
provided for in Article 38(6) and Article 40(4) the LLP shall give notice
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(2)

(3)

(4)

(5)

(6)

in writing to the CRO within 21 days of any change in auditor on the
Prescribed Form with the Prescribed Fee.

No person shall be appointed as auditor of a Limited Liability
Partnership who is an employee or a Member of that Limited Liability
Partnership or who is a partner, employer or employee of any such
employee or Member.

The Members of a Limited Liability Partnership shall appoint the auditor
of that Limited Liability Partnership from time to time.

Where for any reason no auditor is appointed, the CRO may, on the
application of any Member, appoint one or more auditors to hold office.

Notwithstanding any agreement but without prejudice to the auditor’s
rights to compensation or damages, any auditor of a Limited Liability
Partnership may be removed by the Members.

The Limited Liability Partnership shall as soon as reasonably practicable
and in any event not later than five days after the removal of the
auditor in accordance with Article 38(5), file a notice of removal in the
Prescribed Form with the Prescribed Fee with the CRO and if an
Authorised Firm with the Regulatory Authority.

ARTICLE 39 - REMUNERATION OF AUDITOR

(1)

(2)

(3)

The remuneration of an auditor of a Limited Liability Partnership
appointed by the Members shall be fixed by the Members.

Where one or more auditors are appointed by the CRO under Article
38(4), the CRO shall also fix the remuneration to be paid by the
Limited Liability Partnership for his or their services.

There shall be stated in a note to a Limited Liability Partnership’s
audited accounts the amount of the remuneration of the Limited
Liability Partnership’s auditor in his capacity as such.

ARTICLE 40 - RESIGNATION OF AUDITOR

(1)

(2)

An auditor of a Limited Liability Partnership may resign from office by
depositing a notice in writing to that effect at the Limited Liability
Partnership’s registered office, and any such notice operates to bring
his term of office to an end on the date on which the notice is
deposited, or on such later date as may be specified in it.

When an auditor ceases for any reason to hold office the auditor shall
deposit at the Limited Liability Partnership’s registered office:

(A) a statement of any circumstances connected with his ceasing to
hold office which he considers should be brought to the notice of
the Members or creditors of the Limited Liability Partnership; or

(B) if he considers that there are no such circumstances a statement
that there are none.
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(3)

(4)

Where a statement under this Article 40 falls within Article 40(2)(A),
the Limited Liability Partnership shall within 21 days send a copy of the
statement to every Member of the Limited Liability Partnership.

The Limited Liability Partnership shall as soon as reasonably practicable
and in any event not later than five days after the deposit of notice of
resignation at its registered office file a copy of the notice in the
Prescribed Form together with the Prescribed Fee with the CRO and if
an Authorised Firm with the Regulatory Authority.

ARTICLE 41 - AUDITOR'S REPORT TO THE MEMBERS

(1)

(2)

A Limited Liability Partnership’s auditor shall make a report to the
Members on the accounts examined by the auditor.

The auditor’s report shall state:

(A) whether in the auditor’'s opinion the accounts have been
properly prepared in accordance with these Regulations;

(B) in particular, whether the accounts have been prepared in
accordance with accounting principles and standards referred to
in Article 34(1)(A); and

(©) any other matter or opinion required under these Regulations or
rules made by the Regulatory Authority under the Financial
Services Regulations.

ARTICLE 42 - POWERS AND DUTIES OF AUDITOR

(1)

(2)

A Limited Liability Partnership’s auditor shall, in preparing a report in
relation to the accounts of a Limited Liability Partnership, carry out
such investigations as will enable the auditor to form an opinion as to
the following matters:

(A) whether proper accounting Records have been kept by the
Limited Liability Partnership and proper returns adequate for the
audit have been received from offices or branches of the Limited
Liability Partnership not visited by the auditor;

(B) whether the Limited Liability Partnership’s accounts are in
agreement with such accounting Records and returns; and

(©) whether the Limited Liability Partnership’s accounts have been
prepared in compliance with applicable accounting principles
and standards.

If the auditor is of the opinion that proper accounting Records have not
been kept, or that proper returns adequate for the audit have not been
received from offices or branches not visited by the auditor, or if the
accounts are not in agreement with the accounting Records and
returns, or that the accounts do not comply with accounting principles
and standards, the auditor shall state that fact in his report under
Article 42.
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(3)

(4)

(5)

The auditor shall have a right of access at all reasonable times to the
Limited Liability Partnership’s accounting and other books and Records,
and is entitled to require from the Limited Liability Partnership’s
Members such information and explanations as the auditor considers
necessary for the performance of his duties.

If the auditor fails to obtain all the information and explanations which,
to the best of the auditor’s knowledge and belief, are necessary for the
purposes of the audit, the auditor shall state that fact in his report
under Article 41.

Every auditor is entitled to receive notice of, and attend, any meeting
of the Members and to be heard on any part of the business of the
meeting which concerns the auditor.

ARTICLE 43 - AUDITOR'’S RIGHT TO INFORMATION

A Limited Liability Partnership and any Member, employee or agent of a
Limited Liability Partnership, shall not knowingly or recklessly make to the
Limited Liability Partnership's auditor a statement (whether written or oral)
which conveys or purports to convey any information or explanation which the
auditor requires, or is entitled to require, as auditor of the Limited Liability
Partnership and is false, misleading or deceptive in a material particular.

ARTICLE 44 - OBSTRUCTION OF AUDITOR

(1)

(2)

A Limited Liability Partnership, or any Member, or any person acting
under the direction or authority of such a Limited Liability Partnership or
Member, shall not engage in conduct, including without limitation, the:
(A) destruction or concealment of Documents;

(B) coercion, manipulation, misleading, or influencing of the auditor;

(©) failure to provide access to information or Documents specified
by the auditor; or

(D) failure to give any information or explanation which the person
is able to give

where the Limited Liability Partnership, Member or other person knows
or ought to know that such conduct could, if successful, have the effect
referred to in Article 44(2).

For the purposes of Article 44(1), the effect referred to in this
paragraph is:

(A) to obstruct the auditor in the exercise of any powers under this
Part 9; or

(B) to result in the rendering of the accounts of the Limited Liability
Partnership or the auditor's report materially misleading.

28



PART 10 - BRANCHES

ARTICLE 45 - REQUIREMENT FOR REGISTERED BRANCH

(1)

(2)

(3)

A Non-QFC Limited Liability Partnership shall not engage in or carry or
purport to carry on any trade or Business activity in or from the QFC
unless it is registered as a Branch with the CRO in accordance with
Article 46 of these Regulations and shall comply with these Regulations
in all other respects.

A Branch shall:

(A) appoint and retain at all times a Principal Representative in the
QFC who is authorised to accept service of any Document or
notice on behalf of the Branch and to undertake any other
function as may be prescribed by these Regulations or any
subsequent Regulations;

(B) have a principal place of business in the QFC to which all
communications and notices may be addressed; and

(©) file with the CRO a notice of any change in the details of the:
() persons authorised to accept service;
(i) Principal Representative of the Branch;
(iii) address of the principal place of business in the QFC;

(iv) restrictions or revocations in the power of attorney, in
favour of the person referred to in Article 45(2)(A);

(vi)  constitutional documents of the Non-QFC Limited Liability
Partnership; and

(vii) members of the Non-QFC Limited Liability Partnership.
All documentation required to be submitted to the CRO shall be in the

English language, or accompanied by an appropriate translation into
the English language.

ARTICLE 46 - APPLICATION TO REGISTER A BRANCH

(1)

(2)

A Non-QFC Limited Liability Partnership wishing to establish a Branch
in the QFC shall apply to the CRO for prior approval to establish a
Branch in the QFC.

An application by a Non-QFC Limited Liability Partnership for approval
to establish a Branch in the QFC shall:

(A) be made to the CRO in such form and manner as the CRO may
require from time to time;
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(B)

(®)

(D)

(E)

(F)

(G)

describe the type of Business activity to be carried on from the
Branch;

state the full address of the principal place of business in the

QFC;

state the full name and address of the person authorised to
accept service on behalf of the Branch;

be accompanied by the following Documents, verified in such
manner as the CRO may require:

(1)

(i)

(iii)

(iv)

(v)

(vi)

(vii)

a copy of the incorporation documents of the Non-QFC
Limited Liability Partnership (including any Limited
Liability Partnership Agreement);

a copy of the audited accounts of the Non-QFC Limited
Liability Partnership for the preceding two years, save
where the applicant Non-QFC Limited Liability
Partnership has been in existence for less than two years
in which case a copy of the most recent audited
accounts;

a copy of the resolution of the members of the Non-QFC
Limited Liability Partnership to establish a Branch in the
QFC;

a power of attorney in favour of the person referred to in
Article 45(2)(A);

a list of the full name, address, date of birth, nationality
and business occupation of each member of the Non-QFC
Limited Liability Partnership;

a copy of any written approval for the establishment of a
branch in the QFC required to be obtained under laws
applicable outside of the QFC to the Limited Liability
Partnership; and

such other Documents or information as the CRO or QFC
Authority may in their absolute discretion require from
time to time;

contain or be accompanied by such further particulars, verified
in such manner, as the CRO or QFC Authority may require; and

be accompanied by any Prescribed Fee.
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ARTICLE 47 - ACCEPTANCE OR REFUSAL OF APPLICATION
TO REGISTER A BRANCH

(1)

(2)

(3)

The CRO may on an application duly made in accordance with Article 46
accept or refuse the application.

Where the CRO accepts an application under this Article 47, it shall
issue to the applicant a certificate of registration of the Branch in the
QFC and such certificate shall be admissible in evidence in proceedings
under these Regulations without further proof and shall be evidence of
the facts certified or specified therein. A certificate of registration shall
be conclusive evidence that the Non-QFC Limited Liability Partnership
is registered with the name and number specified in it and that the
requirements of these Regulations have been complied with in respect
of the registration of the Non-QFC Limited Liability Partnership and
thereafter no defect in the process prior to the registration thereof
shall affect the validity of its registration.

A decision of the CRO refusing to accept an application to establish a
Branch may be reviewed consistent with any applicable standards and
procedures issued by the QFC Authority for such purpose.

ARTICLE 48 - PROHIBITION OF BRANCH WITH AN
UNDESIRABLE NAME

(1)

(2)

(3)

No Branch shall be registered with a name which is the same as or, in
the opinion of the CRO, too like a name appearing in the index of
names maintained by the CRO or which in the opinion of the CRO is
offensive or otherwise undesirable.

If, in the opinion of the CRO, the name by which a Branch is registered
gives so misleading an indication of the nature of its activities as to be
likely to cause harm to the public, it may in writing direct the Branch to
change its name within such period (being not less than one month) as
the CRO may specify.

Such direction shall be complied with within the period specified in the
direction or such longer period as the CRO may allow.

ARTICLE 49 - PRINCIPAL REPRESENTATIVES

Every Branch shall give notice in writing to the CRO of such particulars of its
Principal Representative as the CRO may determine.

ARTICLE 50 - REGISTER OF BRANCHES

(1)

The CRO shall maintain a register of Branches which shall include:

(A) the name of the Branch and, if different, the name of the Non-
QFC Limited Liability Partnership;

(B) the principal place in the QFC from which the Branch engages in

or carries on any Business in the QFC and the address of the
registered office of the Non-QFC Limited Liability Partnership;
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(2)

(©) the Principal Representative of the Branch;
(D) the persons authorized to accept service;

(E) the date and place of incorporation of its Non-QFC Limited
Liability Partnership;

(F) the date of registration of the Branch;

(G) the registered number of the Branch; and

(H) such other information as the CRO shall determine.

If any particulars required by Article 50(1) are altered, the Branch shall
give notice in writing to the CRO of the particulars of the alteration

within 21 days after the alteration is made on the Prescribed Form
together with any Prescribed Fee.

ARTICLE 51 - RECORDS TO BE KEPT BY BRANCHES

(1)

(2)

Every Branch shall keep proper accounting Records with respect to all
sums of money received and expended by the Branch and all sales and
purchases of goods and services and other transactions by the Branch
and the assets and Liabilities of the Branch. Such Records shall be
sufficient to show and explain all transactions by the Branch and must
be such as to:

(A) disclose with reasonable accuracy the financial position of the
Branch at any time; and

(B) enable the Members to ensure that any accounts prepared by
the Branch comply with the requirements of these Regulations.

The Branch’s accounting Records shall be:
(A) kept at the Branch’s principal place of business;

(B) preserved by the Branch for at least six years from the date to
which they relate; and

(©) at all reasonable times open to inspection by Members and the
auditor of the relevant Non-QFC Limited Liability Partnership.

ARTICLE 52 - LETTERHEADS

Every Branch shall have the following particulars on all Business letters,
written orders for goods or services, invoices and receipts, written demands
for payment and other such similar documentation:

(1)

(2)

its name which shall include the words “QFC Branch” or “Qatar
Financial Centre Branch”; or

where the Branch name is different to the parent Non-QFC Limited

Liability Partnership, the name shall include the words “"QFC Branch of
[the name of the parent Non-QFC Limited Liability Partnership]”;
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(3)

(4)

the place of incorporation of the parent Non-QFC Limited Liability
Partnership; and

the principal place in the QFC from which the Branch engages in or
carries on any Business.

ARTICLE 53 - NAME TO APPEAR OUTSIDE PLACE OF
BUSINESS

(1)

(2)

Every Branch shall paint or affix, and keep painted or affixed, its name
on the outside of every office or place in which its Business is carried
on, in a conspicuous position and in letters easily legible.

If a Branch does not paint or affix, and keep painted or affixed, its
name as required as above, then the Non-QFC Limited Liability
Partnership concerned and every Member of it who is in default is in
contravention of these Regulations.

ARTICLE 54 - FINANCIAL PENALTIES

Where a Non-QFC Limited Liability Partnership fails to comply with any
provision of this Part 10 and no other financial penalty is provided in these
Regulations, the Non-QFC Limited Liability Partnership, its Members and any
person who appears to the Regulatory Tribunal to be in charge of its affairs in
the QFC shall be liable if so ordered by the Regulatory Tribunal to pay the
financial penalties prescribed by the CRO.
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PART 11 — CONTRAVENTIONS

ARTICLE 55 - GENERAL CONTRAVENTIONS

(1)

(2)

A person who:

(A) does an act or thing that the person is prohibited from doing by or
under an Article of these Regulations referred to in Schedule 1;

(B) does not do an act or thing that the person is required or
directed to do under an Article of these Regulations referred to
in Schedule 1; or

(©) otherwise contravenes an Article of these Regulations referred
to in Schedule 1

commits a contravention of these Regulations.

In this Article 55, a “person” does not include the QFC Authority, the
Regulatory Authority, the CRO or the Registrar.

ARTICLE 56 - INVOLVEMENT IN CONTRAVENTIONS

(1)

(2)

(3)

(4)

(5)

If a person is knowingly concerned in the contravention of these
Regulations or any other Regulations conferring functions on the CRO
committed by another person, the aforementioned person as well as
the other person, commits the contravention and is liable to be
proceeded against and dealt with accordingly.

Without limiting the generality of Article 56(1), if an officer of an Entity
is knowingly concerned in a contravention of these Regulations or any
other Regulations conferring functions on the CRO committed by an
Entity, the officer as well as the Entity commits the contravention and
is liable to be proceeded against and dealt with accordingly.

If the affairs of an Entity are managed by its Members, Article 56(2)
applies in relation to the acts and defaults of a Member in connection
with his functions of management as if he were an officer of the Entity.

For the purposes of this Article 56, “officer” means a Member, member
of a committee of management, chief executive, managing partner,
manager, secretary or other civil officer of an Entity, or a person
purporting to act in such capacity, and an individual who is in control of
that body.

For the purposes of this Article 56, a person is “knowingly concerned”
in a contravention if, and only if, the person:

(A) has aided, abetted, counselled or procured the contravention;

(B) has induced, whether by threats or promises or otherwise, the
contravention;

(©) has in any way, by act or omission, directly or indirectly, been
knowingly involved in or been party to, the contravention;
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(6)

(D) has conspired with another or others to effect the
contravention; or

(E) has, alone or in concert with others, directly or indirectly, done,
attempted or planned any of the following:

() to conceal the existence or matter of a contravention; or
(i) obstruct, impede or prevent the QFC Authority, the
Regulatory Authority or the CRO from detecting,

investigating or prosecuting a contravention.

In this Article 56, “person” does not include the QFC Authority or the
Regulatory Authority, the CRO or the Registrar.

ARTICLE 57 - IMPOSITION OF FINANCIAL PENALTIES

(1)

(2)

(3)

(4)

(5)

The QFC Authority may in rules prescribe procedures in relation to the
imposition and recovery of financial penalties under these Regulations.

Where the CRO considers that a person has contravened a provision in
these Regulations referred to in Schedule 1 and in relation to which a
penalty is stipulated in that Schedule, it may impose by written notice
given to the person a penalty, in respect of the contravention, of such
amount as it considers appropriate but not exceeding the amount of
the maximum penalty specified in Schedule 1 in respect of each
contravention.

If, within the period specified in the notice:

(A) the person pays the prescribed penalty to the CRO, then no
proceedings may be commenced by the CRO against the person
in respect of the relevant contravention; or

(B) the person takes such action as is prescribed in rules made by
the QFC Authority to object to the imposition of the penalty or
has not paid the prescribed penalty to the CRO, the CRO may
apply to the Regulatory Tribunal for, and the Regulatory
Tribunal may so order, the payment of the penalty or so much
of the penalty as is not paid and make any further order as the
Regulatory Tribunal sees fit for recovery of the penalty.

A certificate that purports to be signed by or on behalf of the CRO and
states that a written notice was given to the person pursuant to Article
57(2) imposing a penalty on the basis of specific facts is:

(A) conclusive evidence of the giving of the notice to the person; and
(B) prima facie evidence of the facts contained in the notice

in any proceedings commenced under this Article.

Where a person commits a contravention of these Regulations and no
penalty is stipulated in Schedule 1 in relation to such contravention,
such person shall be liable to such penalty as may be provided for or
determined under any other provision of these Regulations or any
other Regulations.
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PART 12 - OTHER POWERS OF THE CRO

ARTICLE 58 - DIRECTION TO THE LIMITED LIABILITY
PARTNERSHIP TO COMPLY WITH THESE REGULATIONS

(1)

(2)

(3)

(4)

If a Limited Liability Partnership or any Member of it fails to comply
with:

(A) a provision of these Regulations or any other Regulations giving
functions to the CRO; or

(B) a requirement made by the CRO pursuant to any power under
any such Regulations

which requires either or both of them to deliver to or file with the CRO
any Document or to give notice to it of any matter, the CRO may issue
a direction that the Limited Liability Partnership or any Member of it or
both of them make good the failure within a time specified in that
direction. Any person who fails to comply with such direction
contravenes these Regulations.

If a Limited Liability Partnership or any Member of it fails to comply
with a provision of these Regulations, or any other Regulations which
requires either or both of them to comply with a lawful requirement in
relation to another person, the CRO may issue a direction that the
Limited Liability Partnership or any Member of it or both of them make
good the failure within a time specified in that direction. Any person
who fails to comply with such direction contravenes these Regulations.

If the CRO considers that the Limited Liability Partnership or any
Member of it has failed to comply with a direction, it may apply to the
Regulatory Tribunal for one or more of the following orders:

(A) an order directing the Limited Liability Partnership or Member to
comply with the direction or with any provision of the
Regulations or any other Regulations giving functions to the
CRO relevant to the issue of the direction;

(B) an order directing the Limited Liability Partnership or Member to
pay any costs incurred by the CRO or other person relating to
the issue of the direction by the CRO or the breach of those
Regulations or such other Regulations relevant to the issue of
the direction; or

(©) any other order that the Regulatory Tribunal considers
appropriate.

Nothing in this Article 58 shall prejudice the operation of any Article of
these or any other Regulations providing for the imposition of financial
penalties on a Limited Liability Partnership or any Member in respect of
a failure mentioned above, nor any powers that the CRO or other
person or the Regulatory Tribunal may have under any other provision
of these Regulations or any other Regulations.
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ARTICLE 59 - DISSOLUTION OF LIMITED LIABILITY
PARTNERSHIP

(1)

(2)

(3)

If the CRO has reason to believe that:

(A) a Limited Liability Partnership or Branch is not carrying on
Business or is not in operation;

(B) a Limited Liability Partnership or Branch is acting in
contravention of these Regulations; or

(©) it is prejudicial to the interests of the QFC for a Limited Liability
Partnership or Branch to remain on the register

it may give notice to the Limited Liability Partnership or Branch that at
the conclusion of three months from the date of the notice, the Limited
Liability Partnership or Branch shall be struck off the register unless
reason is shown to the contrary.

If, by the end of the three month period, the CRO:

(A) has received confirmation that the Limited Liability Partnership
or Branch is no longer carrying on Business or is not in
operation; or

(B) has not received from the Limited Liability Partnership or Branch
sufficient reasons as to why the Limited Liability Partnership or
Branch should not be struck off the register

the CRO shall strike the name of the Limited Liability Partnership or
Branch off the register and the Limited Liability Partnership or Branch
shall be dissolved.

Where a Limited Liability Partnership or Branch is struck off the
register under this Article 59, the liability of every Member of the
Limited Liability Partnership or relevant Body Corporate, and in the
case of striking off of a Branch, the Body Corporate itself continues and
may be enforced as if the Limited Liability Partnership or Branch had
not been dissolved.
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PART 13 — APPLICATION TO QFC CIVIL AND COMMERCIAL COURT

ARTICLE 60 - ORDERS FOR COMPENSATION

(1)

(2)

(3)

Where a person intentionally, recklessly or negligently commits a
breach of any requirement, duty, prohibition, responsibility or
obligation which is imposed by or under these Regulations or any other
Regulations conferring functions on the CRO, the person is liable to
compensate any other person for any loss or damage caused to that
other person as a result of such conduct, and is otherwise liable to
restore the person to the position they were in prior to such conduct.

Where a person suffers loss or damage caused as a result of conduct
described in Article 60(1), the QFC Civil and Commercial Court may on
application brought by the person, make orders for the recovery of
damages or for compensation or for the recovery of property or any
other order as the QFC Civil and Commercial Court sees fit, except
where such liability is excluded under these Regulations or any other
Regulations conferring functions on the CRO.

Nothing in this Article 60 affects the powers that any person or the
QFC Civil and Commercial Court may have apart from this Article 60.

ARTICLE 61 - MINORITY MEMBER PROTECTION: UNFAIR
PREJUDICE

(1)

(2)

A Member of a Limited Liability Partnership may apply to the QFC Civil
and Commercial Court on the ground that the Limited Liability
Partnership’s affairs are being or have been conducted in a manner
which is unfairly prejudicial to the interests of some of the Members
(including at least himself) or that any actual or proposed act or
omission by the Limited Liability Partnership (including an act or
omission on its behalf) is or would be so prejudicial.

Pursuant to such application, the QFC Civil and Commercial Court may
make an order to:

(A) require the Limited Liability Partnership to refrain from doing or
continuing an act complained of by the applicant or to do an act
which the applicant has complained it has omitted to do;

(B) provide for the transfer of the Member’s interest in the Limited
Liability Partnership;

(©) authorise proceedings to be brought in the name and on behalf
of the Limited Liability Partnership by such person or persons
and on such terms as the QFC Civil and Commercial Court may
direct;

(D) regulate the conduct of the Limited Liability Partnership’s affairs
in the future; or

(E) or make such other order as the QFC Civil and Commercial
Court thinks fit.
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(3)

(4)

(5)

If an order under this Article 61 requires the Limited Liability
Partnership or its Members not to make any, or any specified,
alterations to the Limited Liability Partnership Agreement, the Limited
Liability Partnership or its Members shall not then without leave of the
QFC Civil and Commercial Court make any such alteration.

An alteration in the Limited Liability Partnership Agreement made by
virtue of an order under this Article 61 is of the same effect as if duly
made by the Members of the Limited Liability Partnership, and the
provisions of these Regulations apply to the Limited Liability
Partnership Agreement as so altered accordingly.

Nothing in this Article 61 affects the powers that any person or the
QFC Civil and Commercial Court may have apart from this Article 61.
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PART 14 — REGISTER OF FINANCING STATEMENTS

ARTICLE 62 - DEFINITIONS

In this Part the following expressions shall bear the meaning given to them in
the Security Regulations:

“Business Days”; "“Collateral”; “Debtor”; “Goods”; “Person”, "“Proceeds”;
“Personal Property”; "“Secured Party”; “Security Agreement”; "“Security
Interest”; and “Unique Identifying Number”.

ARTICLE 63 - THE REGISTER

(1) There is to be a register of financing statements established and
maintained by the CRO.

(2) Subject to the Security Regulations, these Regulations and any rules
made by the QFC Authority, the filing of a financing statement is
effective for the purposes of perfecting a Security Interest and
determining priority.

(3) The filing of a financing statement does not create a presumption that
the Security Regulations applies to the transaction to which the filing
relates.

(4) The QFC Authority may make rules in respect of any matter that
facilitates the administration of this Part or furthers the purposes of
this Part, including but not limited to rules which may:

(A) provide criteria for the effective filing of financing statements,
amendments and other records and notifications required or
permitted under this Part, including without limitation
requirements as to their form, content and medium and the
identification of the Debtor, the Secured Party and the
Collateral;

(B) provide for standard forms for use in filing financing statements,
amendments and other records and notifications under Article
63(4)(A);

(©) provide for indexing, publication and licensing of financing
statements, amendments and other records either individually
or collectively;

(D) exclude or limit the liability of the CRO; and

(E) prescribe fees payable for processing applications for filing and
production of records under this Part.
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ARTICLE 64 - FINANCING STATEMENT

(1)

(2)

(3)

(4)

(5)

(6)

A financing statement must be filed in accordance with this Part and
any further Regulations.

The filing of a financing statement is ineffective unless the Debtor
consents to the filing. A Debtor who enters into a Security Agreement
is treated as consenting to the filing of a financing statement which
relates to the Collateral mentioned in the Security Agreement and its
Proceeds.

The filing of a financing change statement which:

(A) adds to the Collateral covered by a financing statement; or

(B) adds a Debtor to a financing statement

is ineffective unless that Debtor consents to the filing.

A Debtor may consent to the filing of a financing statement, or be
treated as consenting under Article 64(2), with retrospective effect

from the date of filing.

Subject to Article 68, a financing statement must contain the following
information to be effective:

(A) the Name of the Debtor;

(B) the Debtor’s registered number (if any);

(©) the Name and Address of the Secured Party or its agent (if any);
(D) a description of the Collateral;

(E) whether the filing is to continue indefinitely or for a specified
period; and

(F) such other matters as may be prescribed in rules made by the
QFC Authority.

If the Collateral is of a type which has a Unique Identifying Number,
that number must also be included in the financing statement if that
Collateral is of a type prescribed in rules made by the QFC Authority.

ARTICLE 65 - TIME OF FILING

(1)

(2)

Filing of a financing statement is effective when a date, time and
financing statement number are assigned to it by the CRO.

A financing statement may be filed:
(A) before or after a Security Agreement is made; and

(B) before or after a Security Interest attaches.

41



(3) A financing statement may relate to one or more Security Agreements.
(4) The CRO shall not accept a filing:
(A) until any Prescribed Fees are paid; and

(B) which does not provide information relating to each category
listed in Article 64(5).

(5) If the CRO is satisfied that an entry on the register was not filed in
accordance with, or for the purposes of, this Part the CRO shall notify
the Secured Party (or its agent) and any other person named on the
financing statement. The CRO may remove the entry from the register
21 Business Days after such notification unless any recipient of such
notice applies for an order from the-QFC Civil and Commercial Court to
maintain that entry on the register.

(6) On application to the QFC Civil and Commercial Court under Article
65(5), the QFC Civil and Commercial Court may order that the entry on
the register:

(A) be maintained on any condition that the QFC Civil and
Commercial Court considers appropriate; or

(B) be removed

and the CRO must amend the register as relevant to that financing
statement accordingly.

ARTICLE 66 - DURATION OF FILING

(1) Subject to Article 66(2), a filing continues to have effect:
(A) indefinitely; or

(B) if a specified period is indicated on the financing statement, for
that specified period.

(2) A filing ceases to have effect when it is discharged.

ARTICLE 67 - CRO TO ISSUE VERIFICATION STATEMENT

(1) As soon as reasonably practicable after the filing of a financing
statement or financing change statement the CRO must send a
verification statement to the Person making the filing.

(2) “Verification statement” means a statement containing:

(A) the information contained in the financing statement or
financing change statement;

(B) the financing statement number or financing change statement
number;
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(3)

(©) the date and time of filing; and

(D) any other prescribed data which is required to confirm the filing
of a financing statement.

The Secured Party or Person named as the Secured Party in the
financing statement or financing change statement must send to the
Debtor a copy of the verification statement within ten Business Days of
receiving it, unless the Debtor has waived in writing the right to
receive a copy or the Debtor files the financing statement or financing
change statement.

ARTICLE 68 - ERRORS IN FINANCING STATEMENT

(1)

(2)

(3)

(4)

(5)

A financing statement is not effective:

(A) if it contains a defect, irregularity, omission or error such that
the existence of the Security Interest would not be discovered
by a reasonable search under Article 71 (whether or not a
search is actually carried out); or

(B) to the extent that it purports to include Collateral not mentioned
in any Security Agreement to which it may relate.

Failure to provide a description in a financing statement in relation to
any item or kind of Collateral does not make the filing ineffective with
respect to other Collateral described in the financing statement.

Without limiting the generality of Article 68(1), a purchaser of Goods
with a Unique Identifying Number who searches the register using that
number alone is taken to have made a reasonable search.

Failure to provide the correct Unique Identifying Number in relation to
any item of Collateral does not make the filing ineffective with respect
to other Collateral described in the financing statement.

The effectiveness of a financing statement is not otherwise affected by
any defect, irregularity, omission or error not specified in Article 68(1).

ARTICLE 69 - RENEWAL AND AMENDMENT OF FILING

(1)

(2)

(3)

A filing may be renewed by filing a financing change statement at any
time before the filing expires and the period of time for which the filing
is effective is extended by the renewal period indicated on the
financing change statement.

An amendment to a filing may be effected by filing a financing change
statement at any time before the filing expires, and the amendment is
effective from the time when the financing change statement is filed to
the expiry of the filing which is being amended.

If the Debtor changes its name, registered number (if any) or other

identifier it must file a financing change statement with the CRO within
21 Business Days.
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ARTICLE 70 - FILING OF TRANSFERS AND
SUBORDINATIONS

(1)

(2)

(3)

(4)

(5)

If a Secured Party with a Security Interest perfected by filing transfers
the Security Interest or a part of it, a financing change statement may
be filed disclosing the transfer. Where only an interest in part of the
Collateral is transferred, the financing change statement must contain
a description of the Collateral in which the interest is transferred.

After the filing of a financing change statement disclosing a transfer of
a Security Interest, the transferee is the Secured Party for the
purposes of the Security Regulations.

If a Secured Party transfers a Security Interest which is not perfected
or has not been perfected by filing, a financing statement may be filed
(before or after the transfer) in which the transferee is disclosed as the
Secured Party.

For the avoidance of doubt, the transferee of a Security Interest is not
required to file a financing change statement in order to continue the
perfected status of the Security Interest against purchasers or in the
event of insolvency.

Where a Security Interest has been subordinated by the Secured Party
to the interest of another Person, a financing change statement may
be filed to disclose the subordination at any time.

ARTICLE 71 - SEARCHES

(1)

(2)

(3)

The register must be organised so as to permit searches and under one
or more of the following criteria:

(A) the name of the Debtor;

(B) the registered number of the Debtor (if any);

(©) the financing statement number;

(D) the Collateral’s Unique Identifying Number (if any),

and any additional criteria specified by the CRO.

A search result that purports to be authorised by the CRO, whether
printed by the CRO or by any other Person, is receivable as evidence

as prima facie proof of its contents, including:

(A) the date of filing of a financing statement to which the search
result refers; and

(B) the order of filing of the financing statement as indicated by the
financing statement number.

The CRO shall not authorise a search result until any Prescribed Fee
is paid.
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ARTICLE 72 - DEBTOR MAY REQUIRE FINANCING CHANGE
STATEMENT

(1)

(2)

(3)

(4)

(5)

(6)

(7)

If:
(A) a financing statement is filed; and

(B) one of the conditions set out in column 1 of Table 1 in Schedule
2 to these Regulations is satisfied, the Debtor, or any Person
with an interest in Personal Property which falls within the
Collateral description on the financing statement, may give a
notice in writing (a “requirement notice”) to the Secured Party.

The requirement notice must:
(A) specify the condition which is satisfied;

(B) require the Secured Party to file a financing change statement
with the effect indicated in column 2 of Table 1 in Schedule 2
relating to that condition; and

(©) inform the Secured Party that failure to comply with the
requirement notice may result in the Person who gives the
notice filing the appropriate financing change statement.

If the Person who gives a requirement notice is not the sole Debtor, he
must send a copy of the requirement notice to every other Debtor to
whom the financing statement relates within five Business Days of the
requirement notice being given to the Secured Party.

The Person who gives a requirement notice may file a financing change
statement as requested in the requirement notice if the Secured Party does
not, within 21 Business Days after the requirement notice is given, either:

(A) comply with the requirement notice; or

(B) apply for an order from the QFC Civil and Commercial Court to
maintain the filing of the financing statement to which the
requirement notice relates and notify the Person who gave the
requirement notice and the CRO accordingly.

If the CRO receives notification under Article 72(4)(B), it must as soon as
reasonably practicable amend the entry on the register relating to the
financing statement in question to show that it is the subject of a dispute.

On application to the QFC Civil and Commercial Court by a Secured
Party, the QFC Civil and Commercial Court may order that the filing:

(A) be maintained on any condition and for any period of time that
the QFC Civil and Commercial Court considers appropriate,
subject to Article 66 and Article 67; or

(B) be discharged or amended

and the CRO must amend the entry on the register relating to the
financing statement accordingly.

Notices under this Article 72 must be given in the prescribed manner.
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PART 15 — INTERPRETATION AND DEFINITIONS

ARTICLE 73 - INTERPRETATION

(1)

(2)
(3)

(4)

(5)

(6)

(7)

In these Regulations, a reference to:

(A) a provision of any law or regulation includes a reference to that
provision as amended or re-enacted from time to time;

(B) an obligation to publish or cause to be published a particular
Document shall, unless expressly provided otherwise in these
Regulations, include publishing or causing to be published in
printed or electronic form;

(©) a calendar year shall mean a year of the Gregorian calendar;
(D) a month shall mean a month of the Gregorian Calendar;
(E) the masculine gender includes the feminine and neuter;

(F) writing includes any form of representing or reproducing words
in legible form; and

(G) references to a person includes any natural or juridical person,
Body Corporate, or body unincorporated, including a branch,
company, partnership, unincorporated association, government
or state.

The headings in these Regulations shall not affect their interpretation.

A reference in these Regulations to a Part, Article or Schedule by
number only, and without further identification, is a reference to a
Part, Article or Schedule of that number in these Regulations.

A reference in these Regulations to a Schedule, an Article or a Part using
a short form description of such Schedule, Article or Part in parenthesis
are for convenience only and the short form description shall not affect
the construction of the Article or Part to which it relates.

A reference in these Regulations to a Schedule, an Article or a Part
using a short form description of such Schedule, Article or Part in
parenthesis are for convenience only and the short.

A reference in an Article or other division of these Regulations to a
paragraph, sub-paragraph or Article by number or letter only, and
without further identification, is a reference to a paragraph, sub-
paragraph or Article of that number or letter contained in the Article or
other division of these regulations in which that reference occurs.

Each of the Schedules to these Regulations shall have effect as if set

out in these Regulations and references to these Regulations shall
include reference to the Schedules.
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(8) Any reference

in these Regulations to “include”, “including”, “in

particular” “for example”, “such as” or similar expressions shall be
considered as being by way of illustration or emphasising only and are
not to be construed so as to limit the generality of any words
preceding them.

ARTICLE 74 - DEFINITIONS

The following words and phrases shall where the context permits have the
meaning shown against each of them:

Address

in relation to a Member of a Limited Liability
Partnership means:

(A) if an individual, his usual residential address;
and

(B) if an Entity, its registered or principal office

Authorised Firm

a person that has been granted an authorisation in
accordance with Part 5 of the Financial Services
Regulations

Body Corporate

any body corporate, whether incorporated or
constituted in the QFC or elsewhere

Regulations

Branch a branch of a Non-QFC Limited Liability Partnership
registered in the QFC under these Regulations or any
other Regulations

Business includes every trade, profession and occupation

Companies Regulations enacted or to be enacted by the Minister

pursuant to the QFC Law relating to the incorporation
of Companies and related requirements and
procedures

Council of the Council of Ministers of the State

Ministers

CRO the Companies Registration Office established pursuant
to Article 7 of the QFC Law

Designated shall be construed in accordance with Article 15 of

Member these Regulations

Document includes any document in writing, including, where
permitted, a document in writing in electronic form

Entity a Body Corporate or partnership or unincorporated
association carrying on Business with a view to a profit

IFRS International Financial Reporting Standards
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Incorporation shall be construed in accordance with Article 9 of these
Document Regulations
Liabilities includes any amount reasonably necessary to retain

for the purpose of providing for any liability or loss
which is either likely to be incurred or certain to be
incurred but uncertain as to the amount or as to the
date on which it will arise

Limited Liability
Partnership

a limited liability partnership incorporated under these
Regulations

Limited Liability

in relation to a Limited Liability Partnership means any

Partnership agreement express or implied between the Members of

Agreement the Limited Liability Partnership or between the Limited
Liability Partnership and the Members of the Limited
Liability Partnership which determines the mutual
rights and duties of the Members, and their rights and
duties in relation to the Limited Liability Partnership

Member a member of a Limited Liability Partnership as defined
in Article 11 of these Regulations

Minister the Minister of Economy and Commerce of the State

Name in relation to a Member of a Limited Liability

Partnership, means:

(A) if an individual, his forename and surname (or,
in the case of a person usually known by a title,
his title instead of or in addition to either or
both of his forename and surname); and

(B) if an Entity, its corporate name or firm name

Non-QFC Limited
Liability
Partnership

a body incorporated or otherwise established outside
the QFC and whose name under its law of
incorporation or establishment includes the words
“Limited Liability Partnership”

Prescribed Fee

a fee prescribed in rules made by or approved by the
QFC Authority

Prescribed Form

a form prescribed by or approved by the QFC
Authority

Principal a person appointed under Article 45(2)(A) of these
Representative Regulations
QFC the Qatar Financial Centre

QFC Authority

the Qatar Financial Centre Authority established
pursuant to Article 3 of the QFC Law
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QFC Civil and
Commercial
Court

The civil and commercial court established by the QFC
Law

QFC Law Law No.(7) of 2005 of the State (as amended)
Records Documents and other records however stored
Registrar the Registrar of the CRO appointed under Article 13 of

the Companies Regulations

Regulations

Regulations enacted by the Minister in accordance with
Article 9 of the QFC Law

Regulatory The tribunal established by the QFC Law
Tribunal
Security Regulations enacted or to be enacted by the Minister

Regulations

pursuant to the QFC Law relating to the giving and
taking of security

Regulatory the Regulatory Authority of the QFC established

Authority pursuant to Article 8 of the QFC Law

Schedule a schedule to these Regulations

State the State of Qatar

UK GAAP generally accepted accounting principles in the United
Kingdom

US GAAP generally accepted accounting principles in the United

States of America
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SCHEDULE 1 - CONTRAVENTIONS WITH FINANCIAL PENALTIES

STIPULATED
Article creating Article Maximum
contravention Financial
Penalty
(US$)

16 Failure to notify CRO of membership $2,000
changes

20 Failure to notify a change of Name of $2,000
a Limited Liability Partnership

22(3) and (5) Limited Liability Partnership failing to $2,000
change name on direction of CRO

23 Improper use of “Limited Liability $2,000
Partnership”

25 Limited Liability Partnership failing to $2,000
have a registered office

26 Failure to register change of name $2,000

27 Failure to notify single Members $2,000

28 Failure of name to appear outside $2,000
place of business

29 Limited Liability Partnership failing to $1,000
have name etc. on certain
Documents

30 Limited Liability Partnership failing to $2,000
lodge annual return

32(1) Non-compliant maintenance of $1,000
accounting Records

32(2)(A) and (B) Failure to keep and preserve $2,000
accounting Records

32(2)(C) Failure to keep accounting Records $10,000
open to inspection

33 Failure to notify the CRO of change in $2,000
financial year

34(3) Failure of Members to approve and $5,000
sign accounts

34(4) Failure to comply with requirements $10,000
within four months

50



35(3) Failure to provide accounts $10,000

36 Publication of accounts without $5,000
auditors’ report

38 Limited Liability Partnership failing to $10,000
appoint auditors

38 Failure to register a change in respect $2,000
of auditors

40(1) Failure of auditor to comply with $5,000
resignation requirements

40(3) Limited Liability Partnership failing to $1,000
send notice of auditor’s resignation to
Members

40(4) Failure to file auditor’s resignation $2,000
with CRO and if applicable the
Regulatory Authority

41 Failure of auditor to make report as $5,000
required

42 Auditor failing to fulfil duties $5,000

42(3)(4)(5) and 43 | Limited Liability Partnership and $5,000
members etc. not co-operating with
auditors

44 Limited Liability Partnership and $5,000
members etc. obstructing auditor

48 Failure of Branch to change name on $2,000
direction of CRO

49 Failure of Branch to give particulars $2,000
of Principal Representative

50(2) Failure of Branch to give notice of $2,000
change of particulars

51 Failure of Branch to keep and $2,000
preserve accounting records

52 Failure of Branch to have name etc. $1,000
on certain documents

53 Failure of Branch to appear outside $2,000
place of Business

58 Failure to comply with direction of $15,000

CRO
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SCHEDULE 2 - FINANCING CHANGE STATEMENT

Condition

Secured party may be
required to file financing
change statement as shown

The obligations under all of the Security
Agreements to which the financing
statement relates have been performed
or the Secured Party is required by the
QFC Law or Regulations to release the
Collateral.

To discharge the filing.

The Secured Party has agreed to release
part or all of the Collateral described in
the financing statement.

To amend or discharge the
filing (as the case may be) so
as to reflect the terms of the
agreement.

The description of the Collateral
contained in the financing statement
includes an item or kind of Personal

Property that is not Collateral under a
Security  Agreement between the
Secured Party and the Debtor.

To amend the Collateral
description in the kinds of
Personal Property that are not
Collateral under a Security
Agreement between the
Secured Party and the Debtor.

No Security Agreement exists between
the persons named in the financing
statement as the Secured Party and the
Debtor.

To discharge the filing.

52



ENDNOTES

1 Abbreviation key
a = after om = omitted/repealed
am = amended orig = original
amdt = amendment par = paragraph/subparagraph
app = appendix prev = previously
art = article pt = part
att = attachment r = rule/subrule
b = before renum = renumbered
ch = chapter reloc = relocated
def = definition s = section
div = division sch = schedule
g = guidance sdiv = subdivision
hdg = heading sub = substituted
ins = inserted/added
2 Regulation History
Limited Liability Partnerships Regulations 2005
Made: 22"¢ November 2005
Commenced: 22" November 2005
as amended by
Limited Liability Partnerships Regulations (Amended) 2012
Made: 11 April 2012
Commenced: 11 April 2012
3 Amendment history

Interpretation

art 5

am 2012
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Registration of membership changes
art 16 am 2012

Change of name

art 20 am 2012

Power to require change of name

art 22 am 2012

Change of registered office

art 26 am 2012
Minimum membership for carrying on business
art 27 am 2012

Duty to deliver annual return

art 30 am 2012

Limited Liability Partnership accounts
art 34 am 2012
Appointment and removal of auditor
art 38 am 2012
Remuneration of auditor

art 40 am 2012
Requirement for registered Branch
art 45 am 2012
Application to establish a Branch

art 46 am 2012

Register of Branches

art 50 am 2012

Records to be kept by Branches

art 51 am 2012
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Financial Penalties

art 54 am 2012
Involvement in contraventions
art 56 am 2012
Imposition of financial penalties
art 57 am 2012

Direction to the Limited Liability Partnership to comply with
these Regulations

art 58 am 2012

Application to Tribunal

pt 13 am 2012

Orders for compensation

art 60 am 2012

Minority Member protection: unfair prejudice
art 61 am 2012

Register of Financing Statements

pt 14 ins 2012

Interpretation and Definitions

pt 14 renum 2012

The Register

art 63 am 2012

Contraventions with Financial Penalties Stipulated
sch 1 am 2012

Financing change statement

sch 2 ins 2012
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