A Specimen of Deed of Sale of a Business and Assignment of Goodwill

THIS SALE is made this.................. day of.................. , between V (the vendor), of the one part
and P (the purchaser) of the other part.

WHEREAS the said vendor is carrying on the business of.................. ;

AND WHEREAS the said purchaser has agreed with the said vendor for purchase by him of all the
interest and goodwill in the said business, and the debts, stock-in-trade, effects and the premises on
which the said business is being carried on, at the price of Rs.................. and upon the terms and
conditions hereinafter mentioned:

AND WHEREAS the said vendor has delivered to the said purchaser the books of account and other
books relating to the said business, and in the said books are set forth the accounts and particulars of the
debts, respectively due and owing to and from the said vendor, and also the particulars of the contracts
and engagements to which he is liable in respect of the said business.

NOW THIS DEED WITNESSES:

hereby acknowledges), and also in consideration of the agreement hereinafter contained on the part of
the said purchaser, the said vendor does hereby convey, assign and make over to the said purchaser, all
the beneficial interest and goodwill of the said vendor in the said business.................. so carried on by
him as aforesaid, and also all the book and other debts now due and owing to him on account of the said
business and all securities for the same, and also all contracts and engagements, benefits and
advantages which have been entered into with the said vendor and also all the stock-in-trade, goods,
fixtures, articles and things which, at the date of this Deed belong to the said vendor on account of the
said business and all the rights, title and interest of the said vendor to and in the said premises, to have
and to hold the premises hereby conveyed to the said purchaser absolutely;

(2) The said vendor does hereby agree with the said purchaser that he, the said vendor, will not at
any time hereafter either by himself or in collaboration with any other person or persons, carry on the said
business of.................. within.................. kilometers of.................. ;

(3) The amounts and particulars of the debts respectively due and owing to and from the said vendor
on account of the said business and the particulars of the contracts and engagements to which he is
liable with respect to the said business, are correctly stated and set forth in the books of account and
other books delivered by the said vendor to the said purchaser;

(4) The said vendor will pay all the sums (if any) which may now be due and owing from the said
business in excess of the amounts which in the said books appear to be so due and owing;

(5) The said vendor has full right to sell and assign the said premises hereby sold and assigned to the
said purchaser and will not at any time hereafter revoke, annul and make void the aforesaid power or
authority hereby given to the said purchaser, or do or execute or knowingly or willingly suffer any act,
deed or thing, whereby the said purchaser may be prevented from having and receiving the said
premises or any part thereof, to and for his own use and benefit, or by means whereof the said purchaser
shall be injured in the said business; and

(6) The said vendor will, from time to time and at all times hereafter, use his best endeavours to
promote the said business and to give to the purchaser full advantage of the connections and customs of
the said vendor, in the said business.

AND THIS DEED ALSO WITNESSES, that in pursuance of the said agreement in this behalf and in
consideration of the premises, the said purchaser does hereby agree with the said vendor that he, the
said purchaser, will, from time to time and at all times hereafter, keep harmless and indemnified the said
vendor and his estate and effects from and against the several sums of money which by the said books



appear to be due and owing from the said vendor in respect of the said business and also from and
against the contracts and engagements to which by the said books the said vendor appears to be now
liable, and also interests, costs, expenses, losses, claims and demands on account of the said debts,
contracts and engagements respectively.

It is further agreed that the names of the parties hereto shall, unless inconsistent with the context,
include as well the heirs, administrators or assigns of the respective parties as the parties themselves.

IN WITNESS WHEREOF the said vendor and the said purchaser have hereto respectively signed on
the day, month and the year above-written.

Witness: Vendor
Witness: Purchaser



