NC State Inventor Equity Agreement

I, the undersigned, understand that the technology that I developed titled “xxxx” (NC State invention disclosure #xx-xxx) has been licensed and that I and/or NC State have accepted equity in the Licensee, either as a Founder or non-Founder inventor.  I recognize that accepting equity from the Licensee has the potential to create Conflicts of Interest for me and for NC State.  In order to facilitate this transaction and to minimize the likelihood of conflicts of interest, I acknowledge that I am subject to the relevant Board of Governors’ and NC State Policies, including, but not limited to, Conflict of Interest and Commitment, External Activities for Pay, Equity Policy and Patent Procedures. 

Specifically, in order to minimize perceived Conflicts of Interests I will:

1) Comply with all procedures mandated by the relevant NC State Policies as listed above.

2) Disclose all financial interest in the Licensee.

3) Obtain independent tax, financial and legal advice regarding personal financial matters related to the commercialization of this technology.

4) Acknowledge that NC State will use the Conflict of Interest and Commitment Policy in determining whether to allow the Licensee to sponsor research in my laboratory.  I will abide by any conditions placed on such sponsored research projects.

5) Without reducing any obligation undertaken pursuant to (4) above, agree to keep separate any Licensee sponsored research and other research conducted in my laboratory.

6) Inform in writing graduate and undergraduate students who may perform research on a project sponsored by Licensee that they are working for NC State and not the Licensee.

I further agree that I will NOT:

1) Perform research and/or development for the Licensee without submitting the projects plans through the Office of Sponsored Programs and the NC State Conflict of Interest and Commitment procedures and complying with whatever resulting recommendations are made to me; or

2) Restrict or delay access to data resulting from University research, other than as permitted by University policy; or

3) Alter the scope and/or direction of my University research program for the benefit of the company.

If I am a Founder, I may own equity in the Licensee but understand and agree that I  am not entitled to receive an inventor’s share of equity.

I acknowledge these statements and will use my best efforts to fulfill these obligations.

_________________________________________

________________________

Founder/Inventor Signature
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Acknowledgement of Department Head
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Acknowledgement of Research Dean
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Acknowledgement of Director, OTT
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