FUNDING AGREEMENT

This Funding Agreement (the “Agreement”) is made and entered into on this [DAY] day of
[MONTH], [YEAR] by and between: [VESSEL OWNER/OPERTOR] a company duly
incorporated under the laws of [COUNTRY] having its principal office at [ADDRESS]
(hereinafter referred to as “VO”)

and

Ardent Americas LLC, a company duly incorporated and existing under the laws of Delaware,
having its principal office at 15894 Diplomatic Plaza Drive, Houston, Texas 77032, USA
(hereinafter referred to as "ARDENT"),

VO and ARDENT are hereinafter referred to as a "Party" and collectively as "Parties".

WHEREAS, VO is a [NATIONALITY] company whose vessel(s) transit through Navigable
Waters of the United States.

WHEREAS, VO is required to comply with Title 33 Part 155 of the United States Code of
Federal Regulations - Qil or Hazardous Material Pollution Prevention Regulations for Vessels
(hereinafter referred to as the “33 CFR 155”), specifically 33 CFR 155 Subpart | for Tank
Vessels and 33 CFR 155 Subpart J for Non-tank Vessels - Salvage and Marine Fire-Fighting
Requirements; Vessel Response Plans for Qil (hereinafter referred to as the “Regulations”);

WHEREAS, ARDENT is a qualified provider of salvage and marine fire-fighting services as
listed in the Regulations.

WHEREAS, the Parties wish to agree to the terms set forth herein for the planning and
provision of salvage and marine fire-fighting services as set out in this Agreement, in respect
to the vessel(s) listed in Appendix Il.

NOW, THEREFORE, IT IS AGREED AS FOLLOWS:
ARTICLE 1 - CERTAIN DEFINITIONS

a. Navigable Waters of the United States: shall mean, as defined in section 502(7) of the
Federal Water Pollution Control Act (hereinafter referred to as the “FWPCA”), and
includes: “(1) all navigable waters of the United States, as defined in judicial decisions
prior to the passage of the 1972 Amendments of the FWPCA (Pub. L. 92-500) also
known as the Clean Water Act, and tributaries of such waters as; (2) interstate waters;
(3) intrastate lakes, rivers, and streams which are utilized by interstate travelers for
recreational or other purposes; and (4) intrastate lakes, rivers, and streams from which
fish or shellfish are taken and sold in interstate commerce.”

b. Qualified individual and alternate qualified individual (hereinafter referred to as the
“QI"): means a shore-based representative of a vessel owner or operator who meets
the requirements of 33 CFR 155.1026; as further identified below:

i. Speak fluent English;
ii. Except as setout in paragraph (c) of this 33 CFR 155.1026, be located
in the United States;
iii. Be familiar with the implementation of the vessel response plan; and
iv. Be trained in the responsibilities of the qualified individual under the
response plan.
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c. Written Notification: shall mean a formal announcement of a legally, operational and/or
commercial relevant fact or; an action or intent given by sending an electronic message
to the electronic service address at or through which the party or other person has
authorized electronic service.

d. Reasonable: shall mean fair, proper, moderate or as otherwise required or expected
under the circumstances.

e. Out of Pocket Expenses: Out of pocket expenses shall mean all monies reasonably
paid by or for and on behalf of the VO to any third party and in particular includes but
not limited to the hire of men, tugs, other craft and equipment used and other expenses
reasonably necessary for the operation.

ARTICLE 2 - INTENTION AND PURPOSE

2.1 The purpose of this Agreement is to outline the binding terms, conditions and pre-
arranged rates and/or procedures between the Parties regarding the provision of
salvage and marine fire-fighting services; as set forth in 33 CFR 155.4030(a) through
33 CFR 155.4030(h).

2.2 ARDENT hereby consents to be named as the primary salvage and marine fire-fighting
services resource provider in VO’s active version of their Vessel Response Plan
(hereinafter referred to as the “VRP”).

2.3 ARDENT also agrees that VO may disclose this Agreement to the United States Coast
Guard (hereinafter referred to as the “USCG”) for inspection, as provided in 33 CFR
155.4045(c) of the Regulations, and may also provide a copy of this Agreement to the
vessel(s) listed in Appendix Il and/or a Ql.

2.4  ARDENT hereby warrants and certifies that it fully meets all of the fifteen qualifying
criteria listed in 33 CFR 155.4050 of the Regulations, and is capable of providing the
Services in accordance with the planned response timeframes listed in Table
155.4030(b) of the Regulations, and shall maintain such capability and is committed to
meet the VRP requirements for the duration of this Agreement.

ARTICLE 3 - PROVISION OF SERVICES

3.1 VO shall pay to ARDENT an annual retainer fee of $(FEE) per vessel listed in
Appendix Il. Retainer fee is non-refundable, paid in full within thirty (30) days of receipt
of invoice, and in conformity to Article 8 of the Agreement. ARDENT may change this
fee upon 30 days’ notice to VO by means described in Appendix IV.

3.2 In the event VO sells or disposes of any of the vessels listed in Appendix Il and gives
written certification that the vessel in question will not trade in United States waters as
part of the VO fleet for the duration of this Agreement, ARDENT agrees to delete that
vessel from this Agreement and not charge an annual retainer fee at the renewal
unless vessel is added back to fleet list by VO. The annual fee advanced paid by VO
for the vessel removed is not refundable.

3.3  ARDENT hereby agrees to provide VO with the nineteen (19) salvage and marine
firefighting services as set forth in 33 CFR 155.4030 of the Regulations (hereinafter
referred to as the “Services”), in case of activation of the VRP. The Services shall be
fulfilled in each of the Captain of the Port zone (hereinafter referred to as the “COTP”)
listed in Appendix Ill. Notwithstanding, VO understands ARDENT’s resources may
not be immediately available and assets from other providers and/or locations shall be
mobilized, in accordance to this Agreement.
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3.4

3.5

3.6

Services shall be pre-arranged under the terms and conditions of a BIMCO Wreckhire
2010 contract suitably amended, or any future amended version (hereinafter referred
to as the “Contract”). Current edition attached hereto as Appendix I.

Notwithstanding Article 3.3, and while the Services are being executed under the
Contract, at any given time Parties may, upon mutual consent, agree to continue the
provision of Services under a Lloyd’s Standard Form of Salvage Agreement 2011 with
SCOPIC Clause incorporated, or any future amended version (hereinafter referred to
as the “LOF”), or other contract mutually agreed by the parties.

ARDENT shall in order to comply with the National Preparedness Guidelines (the
PREP) and laws related thereto, participate in certain required exercises and retaining
records; if/as required by law.

VO shall be responsible for payment of ARDENT’s administrative services and
exercise obligations in connection with the foregoing requirements, if and when
exercises are executed on behalf of the VO. Applicable rates for the provision of
services under this Clause 3.6 are attached to the Contract as Annex IV.

ARTICLE 4 - BINDING EFFECT

41

4.2

The terms of this Agreement are legally binding for the Parties, heirs, executors,
administrators and successors and assignees of the Parties hereto.

By executing this Agreement, VO and ARDENT represent, warrant and covenant that
they have full power and authority to execute this Agreement and each individual
executing this Agreement on behalf of a Party has been duly authorized and
empowered to execute and deliver the same on behalf of the respective Party.

ARTICLE 5 - VO RIGHTS AND OBLIGATIONS

5.1

5.2

5.3

5.4

VO shall have the right to appoint a representative to attend the salvage and/or marine
fire-fighting operation throughout the entire response. However, VO agrees that
ARDENT is and shall be an independent contractor, and whose appointed Salvage
Master or representative shall be responsible for and have overall control of the
operation. Nonetheless, to the extent that circumstances allow, any proposed methods
and/or procedures shall be discussed and agreed in advance with the VO’s
representative, who shall also be entitled to be kept informed of the response’s
progress.

VO will name ARDENT as the primary resource provider of the Services in the VO’s
VRP, which shall be submitted to the COTP(s) listed in Appendix Ill. The foregoing
relationship between the parties shall be on an exclusive basis for the duration of this
Agreement.

VO agrees to provide ARDENT with a copy of the Shipboard Spill Mitigation
Procedures, as required by 33 CFR 155.1035(c), 155.1040(c), and 155.5035(c).

VO agrees to provide ARDENT with a copy of the required marine firefighting pre-fire
plan and arrangements (herewith referred to MFP) for each vessel listed in Appendix
I, in accordance with 33 CFR 155.4035. This information shall be made available to
ARDENT at least thirty (30) calendar days prior to the date on which this Agreement
is to take effect.
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5.5

VO shall make commercially reasonable efforts to make its vessels available to
ARDENT for casualty response planning purposes.

ARTICLE 6 - ACTIVATION OF VESSEL RESPONSE PLAN

6.1

6.2

6.3

6.4

ARDENT will commence work covered under this Agreement upon VO and/or Ql's
initiation of response to an incident site. All notifications under this Article 6 shall be
done in accordance with Appendix IV.

VO and/or the Ql, or both, shall be responsible for promptly notifying ARDENT of the
VRP activation.

ARDENT will confirm acknowledgement of the VRP activation and will advise the VO
and/or the Ql, by phone or email and in accordance to Article 6.1, of the response
mobilization.

Upon confirmation by ARDENT of its response mobilization under Clause 6.3, VO shall
be deemed to have entered into a new Contract with ARDENT on behalf of the relevant
vessel(s) listed in Appendix Il, on the terms of the Contract attached hereto as
Appendix I, which such Contract shall be effective upon the activation of the VRP.
This new Contract shall be signed by or on behalf of ARDENT and VO as soon as
reasonably practicable.

ARTICLE 7- CHARGING AND INVOICES

71

7.2

For the avoidance of doubt, remuneration and payment matters for salvage and marine
firefighting services provided by ARDENT are planned in the Contract attached hereto
as Appendix I, which shall be entered into in respect of each incident as described in
Article 6.4 and shall include the total of the tariff rates of personnel; portable salvage
and firefighting equipment and out of pocket expenses. Calculation of the remuneration
in respect of all personnel; and portable salvage and firefighting equipment shall be
assessed on a time and materials basis in accordance with the Tariffs set out in Annex
IV of the Contract. VO acknowledges that Tariffs may be subject to change by
ARDENT upon thirty (30) days written notice to VO.

Remuneration and payment matters for services contemplated under this Agreement
are assessed hereunder Article 8.

ARTICLE 8 - PAYMENT TERMS

8.1

All amounts due under this Agreement shall be payable by the due date specified in
the Invoice (hereinafter referred to as the “Due Date”). Any amounts in dispute will be
discussed and, failing agreement, referred to procedures as per Clause 12. In the
event that all or part of a disputed amount which has not been paid is found to be valid,
interest shall be paid on such sum in the amount of +5% per annum and applied
retroactively to the original Due Date.

ARTICLE 9 — CONTRACT PARTICULARS

9.1

Appendices hereto are deemed to be incorporated into this Agreement and form an
integral part hereof.

ARTICLE 10 - COSTS

10.1

Each Party shall bear its own expenses in connection with this Agreement.
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ARTICLE 11 - GOVERNING LAW & ARBITRATION

11.1

This Agreement shall be governed, interpreted, and construed in accordance with the
general maritime law of the United States of America. To the extent that the general
maritime law of the United States of America is inapplicable, the laws of the State of
New York shall apply regardless of its conflict of laws principles.

It is hereby agreed that the dispute shall be determined by arbitration administered by
the SMA in accordance with the SMA Rules of Arbitration.

Each dispute submitted by the parties to arbitration shall be heard by an arbitration
panel composed of three (3) arbitrators. Each party shall appoint one arbitrator, and
these two will appoint the third arbitrator who shall chair the arbitration panel. The seat
of arbitration shall be in New York and the language of the arbitration shall be in
English. The arbitrator's decision shall be final and legally binding and judgment on the
award may be entered in any court with competent jurisdiction.

Each Party shall be responsible for its share of the arbitration fees in accordance with
the applicable Rules of Arbitration. In the event a Party fails to proceed with arbitration,
unsuccessfully challenges the arbitrator's award, or fails to comply with the arbitrator's
award, the other Party is entitled to costs of suit, including a reasonable attorney's fee
for having to compel arbitration or defend or enforce the award.

ARTICLE 12 -EFFECTIVENESS

12.1

12.2

12.3

This Agreement shall commence on the date of its execution and be valid for a period of
[TERM] years and shall be automatically renewed upon expiry for additional twelve (12)
month periods indefinitely unless notified otherwise by either Party with thirty (30) days prior
written notice.

The Parties may transfer this Agreement to any of their subsidiaries or a parent
company or an affiliate.

Parties may not modify this Agreement without written notification and signature by
both Parties executing this instrument, inspection and approval of the USCG.

ARTICLE 13 - SEVERABILITY OF PROVISIONS

13.1

13.2

If any provision of this Agreement or the application thereof to any situation or
circumstance shall be invalid or unenforceable, the remainder of this Agreement shall
not be affected, and each remaining provision shall be valid and enforceable to the
fullest extent. In the event of such partial invalidity, the Parties agree to, in good faith,
replace any such legally invalid or unenforceable provision with valid and enforceable
provisions that, from an economic viewpoint, most nearly and fairly approach the effect
of the invalid or unenforceable provision.

The headings to the articles of this Agreement are to facilitate reference only, do not
form a part of this Agreement and shall not in any way affect the interpretation hereof.

ARTICLE 14 —- GENERAL PROVISIONS

141

This Agreement and all addenda and exhibits attached hereto, signed and/or initialed
by the Parties hereto, constitute the entire agreement between the Parties. This
Agreement shall not be amended, changed or extended except by written instrument
signed by both parties hereto.
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14.2

14.3

14.4

14.5

14.6

Notwithstanding any other provision hereof, should any law or regulation, or any
governmental ruling, order, policy, or request (such as import or export restrictions,
license requirements, exchange controls, or request on any document for certification
or statements) effectively restrict any Party from implementing any portion of this
Agreement, then such Party shall use their best reasonable efforts to reduce the effect
of such restriction.

Each Party agrees to perform any further acts and execute and deliver any further
documents that may be reasonably necessary to carry out the provisions of this
Agreement.

The Parties agree that the Services to be provided hereunder, including those of the
personnel, equipment and/or ships/craft offered by ARDENT to VO are not exclusively
offered to VO and that ARDENT is free to contract with others for the provision of any
services, including without limitation any similar response services.

This Agreement is in the English language only, which language is controlling in all
respects.

ARDENT shall carry, or cause to be carried, with an insurance company acceptable to
VO, insurance coverage with limits of not less than USD$2,000,000, such insurance
cover including Contractor’s Liability assumed under this contract. A certificate of
insurance will be furnished to VO upon request.

ARTICLE 15 - NOTICE

15.1

Each party will appoint a person to serve as the official contact for this Agreement and
for ensuring that up to date contact details for coordination of response activities of
their organization are maintained. All notifications under this Article shall be done
pursuant to Appendix IV.

IN WITNESS WHEREOF, the parties have duly executed this document on the date stipulated
in the 1%t paragraph of this Agreement.

Ardent Americas LLC [VESSEL OWNER/OPERATOR]
By: By:
Name/Title: Name/Title:
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PERSONNEL

FUNCTION RATE (USD)
Salvage Personnel
Salvage Master uUsD 2,029
Salvage Officer usD 1,692
Salvage Technician uUsD 1,692
Naval Architect usD 1,692
Dive Supervisor usD 1,356
Salvage Diver usD 1,217
Shore Coordinator uUsD 1,361
Office Administration usD 1,361
Firefighting personnel
Fire Assessor usD 2,700
Marine Incident Manager uUsD 2,700
Lead Firefighter uUsD 2,700
Firefighter usD 2,300
Maintenance Technician uUsD 1,900
Safety Officer / Industrial Hygienist uUsD 1,600
Logistics / Finance Officer usD 1,800

EQUIPMENT
QTY ITEM RATE per Unit (USD)
Generators
1 Up to 50 kW usD 80
2 121 to 300 kW UsD 270
Distribution Boards
1 Up to 50 kW usD 80
2 121 to 300 kW UsD 270
Compressors
1 185 Cfm usDbD 203
1 600 Cfm UsD 338
2 Air Manifold usD 14
1 Blower; 1,500m3/min. usD 1,149
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Hoses: Per 6 Metres or 20 Feet

6 ¥4" Air Hose uUsD 5
10 2" Air Hose uUsD 11
20 2" Layflat usD 15
10 6" Layflat usD 27
2 2" Rigid uUsD 20
30 3" Rigid uUsD 23
30 6" Rigid usD 34
Miscellaneous Equipment
2 Air Bags, less than 5 tons lift usD 53
4 Air Bags 5 to 15 tons lift usD 270
2 Air Lift 3" usD 102
1 Air Lift 6" usD 270
2 Air Tugger, up to 3 tons uUsD 101
2 Chain Saw uUsD 27
1 Container handling package usD 214
1 Communications package usD 214
4 Echo Sounder, portable usD 34
2 Extension Ladder uUsD 27
1 Hydraulic Jack, up to 50 tons uUsD 53
1 Hydraulic Hand Pump usD 10
2 Hydraulic Powerpack up to 40kW (Electric) usD 64
4 Hydraulic Powerpack 75kW (Electric) usD 101
2 Pressure washer, steam usD 609
1 CR;g.;ging Package, heavy USD 540
1 (F:Q;g-;ging Package, light USD 270
2 Tirfors, up to 5 tonnes usD 15
1 Thermal Imaging Camera uUsD 337
1 Tool Package, per set uUsD 235
2 Ventilation Package usD 27
6 VHF Radio uUsD 15
Diving Equipment
1 Mobile dive station uUsD 750
1 High Pressure Compressor 3500 psi/17 Cfm usD 214
1 High Pressure Compressor 5500 psi/5 Cfm usD 123
1 Decompression Chamber with Medical Lock usD 347
6 Underwater Magnets, Miko Magnet uUsD 27
1 Underwater Drill uUsD 27
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1 Shallow Water Dive Spread usD 304
1 PEER Hottap Set uUsD 1,351
Protective Clothing/Safety Equipment
4 Breathing Gear usD 68
6 Hazardous Environment Suit uUSD 135
1 Cooler; Evaporative; 36", 9800 Cfm, 110v usD 107
2 Heater 55,000/110,000 Btu uUsD 267
6 Gas Monitor; Four Gas Types USD 187
4 E’SPelf) Ascending/Descending package: 4 Man USD 374
4 PPE; Bunker Gear Pkg: 1 Man usD 133
2 PPE; Chemical Suit Pkg: Class A: 1 Man usD 155
2 PPE; Chemical Suit Pkg: Class B: 1 Man usD 27
6 PPE; Cold Weather 1st Response Kit uUSD 37
1 PPE; Cor]flngd Space Entry 2 Man package, with USD 561
Communication
2 PPE; Survival Suit, Immersion uUsD 11
2 Ventilation Pkg: Vane Axial: 1,500 Cfm uUsD 107
4 Ventilation Pkg: Venturi Type: 4,000 Cfm usD 123
Pollution Control Equipment
40 Oil Boom, 24" per 10 meters usD 42
2 Ballast/Fuel Storage Bins (10,000 lIts.) usD 80
Pumping Equipment
Air
2 2" uUsD 101
3 S uUsD 117
Diesel
4 3" (Trash Pump) uUSD 92
Electrical Submersible
4 3" uUsD 153
2 6" uUsD 810
Hydraulic
2 3" uUsD 534
4 6" uUsD 810

Lighting system
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2 Halogen System (500W portable) usD 107
4 Lighting String, per 50 feet usD 34
1 Underwater Lighting System, 1,000 watts uUsD 101
Winches
2 Up to 10 tons, including 50 metres of wire usD 187
Fenders (Yokohama)
2 2.50m. x 5.50m. usD 203
Shackles
10 Up to 50 tonnes uUSD 14
6 51 to 120 tonnes usD 27
Welding and Cutting Equipment
2 Oxy-acetylene Surface cutting gear (compl. Set) usD 34
1 Underwater Cutting Gear (compl. Set) usD 68
1 Underwater Welding Gear (compl. Set) usD 68
1 250 Amp Welder (e.g. Miller Co 250 Diesel) usD 203
Standard boxes
1 Standard Welding Dry usD 600
1 Standard Welding Wet usD 600
1 Standard General set uUsD 600
Emergency Towing Vessels
Emergency Towing Vessels will be charged at cost plus 15%
uplift
NOTES
I.  Personnel day rates are based on a 12 hour working period.
II.  Personnel and equipment day rates will be charged at the rates indicated + 25%
uplift. The applicable standby rate will be 50% of the daily rate (plus uplift).
IIl.  All third party resources, such as but not limited to, personnel, crafts and rental
equipment will be charged at cost plus 15% uplift.
IV.  All Out of Pocket expenses, such as but not limited to, boarding & lodging, transport
and equipment repairs/replacement will be charged at cost plus 15%
V.  Personnel & Equipment are billed at 100% of their daily rate during mobilization and

demobilization.
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COTP ZONES

BALTIMORE

COTP ZONES

BOSTON

MORGAN CITY

BUFFALO

NEW ORLEANS

CHARLESTON

NEW YORK

COLUMBIA RIVER

NORTH CAROLINA

CORPUS CHRISTI

NORTHERN NEW ENGLAND

DELAWARE BAY

OHIO VALLEY

DETROIT

PITTSBURGH

DULUTH

PORT ARTHUR

GUAM

PRINCE WILLIAM SOUND

HAMPTON ROADS

SAN DIEGO

HONOLULU

SAN FRANCISCO

HOUSTON-GALVESTON

SAN JUAN

JACKSONVILLE

SAULT STE. MARIE

KEY WEST

SAVANNAH

LAKE MICHIGAN

SEATTLE (PUGET SOUND)

LONG ISLAND SOUND

SOUTHEASTERN NEW ENGLAND

LOS ANGELES-LONG BEACH

SOUTH EAST ALASKA (JUNEAU)

LOWER MISSISSIPPI

ST. PETERSBURG

MIAMI

UPPER MISSISSIPPI

MOBILE

WESTERN ALASKA
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l. Initiation of Emergency Response Mobilization:

e EMERGENCY NUMBERS:

v' 24-HOUR EMERGENCY NUMBER: +1 206 332 8200

v SECONDARY EMERGENCY NUMBERS:

1. +1832 8504155
2. +31 255 56 2666
3. +1832 8504150
4. +1786 266 6396
5. +12814338780
6. +1305 3229202

e The person initiating the response shall provide Ardent with:

o

o

o

His/hers Name and Title

[VO] Representative name, address and telephone number
Vessel Name

Coordinates of location of incident (latitude/longitude)
Nature and Scope of incident

Approximate time incident occurred

Any other pertinent information relating to the incident

Ardent Americas LLC

Att. Ms. Rebecca Garcia

Address: 15894 Diplomatic Plaza Drive
Houston, Texas 77032, USA

Email: opa90@ardentglobal.com
Mobile: +1 786 266 6396

[VESSEL OWNER/OPERATOR]

Att. [CONTACT NAME]

Address: [ADDRESS — LINE 1]
[ADDRESS - LINE 2]

Email: [EMAIL]

24hr Phone: [EMERGENCY PHONE]

Fax: [FAX]

Mobile: [MOBILE PHONE]
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