FY22 Budget Considerations

Revenue:

Property Tax Collection — 2021 is a reassessment year for Assessed Valuation. Residential property has
not decreased in value, and all indication is that it should increase. The concern is the reassessment of
Commercial property. Commercial property is valued on occupancy level. Due to COVID, numerous
businesses have either closed or relocated employees to work from home. Commercial Property
numbers will need to be monitored.

Possible second COVID shutdown — if the economy would shutdown due to COVID, this could have an
impact on local revenue, DESE funding, Prop C, and Classroom Trust Fund revenue.

Potential withholdings from DESE — DESE withheld Funding Formula monies in June, and then has
withheld a percent of funding each month.

State Revenue could be decreased due to a tax loophole stating taxes will be reduced if state revenue
exceeds a certain threshold. That threshold will be met. This will need to be monitored through the
legislative session.

Entitlement Part B will not see an increase.

Expenditures:
The district historically provides an increase to the salary of all employees.
Health Care costs continue to increase as well as the renewal for our Stop Loss coverage.

The district will be required to continue to pay a portion of IDEA revenue to help address the
Disproportionality Findings from DESE.

There is constant request to increase staffing and transportation from partner Districts

COVID related expenditures does not, at this point seem to have an end point.



