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Deed of Put and Call Option  

Parties Suburban Land Agency ABN 27 105 505 367 of  480 Northbourne Avenue, 
Dickson ACT 2602 
(Grantor)  

 The person detailed in Item 1 of Schedule 1 
(Grantee)  

The person detailed in Item 2 of Schedule 1 
(Guarantor) 

Background 

A. The Grantor is the custodian of the Land. 

B. The Grantor has agreed to grant to the Grantee a Call Option for the grant of a Crown lease 
over the Land as set out in this deed. 

C. The Grantee has agreed to grant to the Grantor a Put Option to require the Grantee to acquire 
a Crown lease over the Land as set out in this deed.  

D. The Grantee may nominate a Nominee to exercise the Call Option and enter into the Contract. 

E. The Guarantor (if  any) has agreed to guarantee the obligations of the Grantee. 

F. The Grantee and the Grantor also entered into the Project Delivery Deed which requires that 
the Grantee comply with certain requirements regarding the delivery of Affordable Housing in 
respect of the Land. 

Operative provisions 

1. Definitions and interpretations 
1.1 Definitions 

The following words have these meanings, unless the contrary intention appears: 

Affordable Housing means new dwellings (including any land components) for which the sale 
price (per dwelling) does not exceed the Affordable Housing Threshold. 

Affordable Housing Block means a block identified as such in Item 7 of Schedule 1 on which 
an Af fordable Housing Dwelling will be constructed and sold to an Eligible Buyer in accordance 
with the Project Delivery Deed.   

Affordable Housing Dwelling means a dwelling which qualifies as Affordable Housing, 
includes the Minimum Inclusions and is sold, or offered for sale, under an Affordable Housing 
contract. 

Affordable Housing Lease means a Standard Lease or a Land Rent Lease for an Affordable 
Housing Block that includes a specific restriction on transfer.  

Affordable Housing Scheme means the scheme (from time to time) administered by the 
Territory to assist people to purchase Affordable Housing by requiring developers to design, 



L\335651301.1 4 

construct, market and sell minimum numbers of dwellings as Affordable Housing on land 
secured by the Territory. 

Affordable Housing Threshold means the maximum price for which a relevant Affordable 
Housing Dwelling may be sold or any thresholds the Territory subsequently determines prior to 
the sale of  any Dwelling to meet the Affordable Housing requirements. 

Business Day means a day in which banks are open in the Territory and does not include a 
Saturday, Sunday or public holiday. 

Call Option means the call option granted by the Grantor to the Grantee in accordance with 
clause 2.1.  

Call Option Expiry Date means the date that [[insert date that is 1 month prior to the 
earliest date of the 'Estimated Date Range for Works' for the Block]. 

Call Option Fee means $10.00 receipt of which is hereby acknowledged. 

Call Option Notice means a notice in the form of Annexure A. 

Call Option Period means the period starting on the Commencement Date and ending at 
5.00pm on the Call Option Expiry Date.  

Commencement Date means the date of this deed. 

Completion means the date on which completion of the Contract takes place.  

Contract means the form of first grant contract - land not ready at Annexure C and includes 
the special conditions, annexures and schedules to the contract for sale and updated in 
accordance with clause 7. 

Controller has the meaning it has in the Corporations Act. 

Corporations Act means the Corporations Act 2001 (Cth). 

Default Event means an event of default referred to in clause 14(a). 

Deposit means the deposit payable under the Contract, being 5% of the Purchase Price. 

Dwelling has the meaning set out is section 5 of the Planning and Development Regulation 
2008. 

Eligibility Criteria means the criteria established by the Territory from time to time and 
published as part of the Affordable Housing Scheme for persons to register as Eligible Home 
Buyers. 

Eligible Home Buyer means a person who is registered on the Affordable Home Purchase 
Database and meets the Eligibility Criteria. 

Energy Rebate means $8,000 (GST inclusive);  

Enforcement Action includes: 

(a) a mortgagee of the Land taking any enforcement action pursuant to the mortgage 
(including entering into possession of the Land); 

(b) the appointment of a Receiver or other Controller to any part of the property of the 
Grantor; 

(c) the Grantor being under administration or in liquidation; or 
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(d) the occurrence otherwise of an event or circumstance which results in the Grantor 
being insolvent. 

Form of Nomination means the form set out in Annexure E. 

Grantee's Lawyer means the person detailed in Item 5 of Schedule 1. 

Grantee Special Condition means the special condition at Annexure F that forms part of the 
Contract if the Put Option is exercised or if the Grantee exercises the Call Option without 
nominating a Nominee.  

Grantor's Lawyer means the person detailed in Item 4 of Schedule 1. 

GST has the same meaning as in the GST Act.  

GST Act means the A New Tax System (Goods and Services Tax) Act 1999 (Cth). 

Land means the land detailed in Item 3 of Schedule 1.  

Land Rent Act means the Land Rent Act 2008 (ACT). 

Land Rent Eligibility Criteria means the criteria required to be satisfied by a buyer before a 
Land Rent Lease can be granted.  

Land Rent Lease means a Crown lease that is subject to the provisions of the Land Rent Act 
that will be granted under with the Planning and Development Act 2007 (ACT) and in 
accordance with the Contract. 

Land Rent Lease Election means an election by the Nominee in the Form of Nomination and 
as buyer on the schedule of the Contract to be granted a Land Rent Lease. 

Legal Costs means $550.00 (including GST) payable by the Grantee under clause 11(a).   

Minimum Inclusions means the minimum inclusions for an Affordable Housing Dwelling, as 
set out in the Project Delivery Deed.  

Nomination Fee means the sum of $440.00 (including GST). 

Nominee means the person the Grantee nominates in accordance with clause 9.  

Nominee Lease Election means the election by the Nominee in the Form of Nomination of 
either a Land Rent Lease Election or a Standard Lease Election. 

Option means either the Put Option or the Call Option, as the case may be.  

Option Notice means a Call Option Notice and/or a Put Option Notice, as applicable. 

Project Delivery Deed means the deed entered into by the Grantor, the Grantee and the 
Guarantor on or about the date of this deed pursuant to which the Grantee is required to meet 
certain obligations, including the delivery of Affordable Housing on the Land. 

Purchase Price means the purchase price payable under the Contract.  

Put Option means the put option granted by the Grantee to the Grantor in accordance with 
clause 2.1(a). 

Put Option Expiry Date means the date that is 10 Business Days after the Call Option Expiry 
Date. 

Put Option Fee means $10.00, receipt of which is hereby acknowledged.  

Put Option Notice means a notice in the form of Annexure B. 
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Put Option Period means the period commencing the day after the Call Option Expiry Date 
and ending at 5.00pm on the Put Option Expiry Date. 

Rebate Application Form means the application form available at 
https://suburbanland.act.gov.au/Whitlam version number 1 dated March 2020; 

Receiver includes a receiver or receiver and manager.  

Security Payment means the security payment payable under the Contract if a Land Rent 
Election is made, being $2,000. 

Security Sum means the amount that is 5% of the Price (inclusive of GST).  

Standard Lease means a Crown lease that is not subject to the provisions of the Land Rent 
Act that will be granted under the Planning and Development Act 2007 (ACT) and in 
accordance with the Contract. 

Standard Lease Election means an election to be granted a Standard Lease by the Nominee 
in the Form of Nomination and as buyer on the schedule of the Contract.  

Territory means: 

(a) when used in a geographical sense, means the Australian Capital Territory; and 

(b) when used in any other sense, means the body politic established by section 7 of 
the Australian Capital Territory (Self-Government) Act 1988 (Cth). 

Whitlam Housing Development Guidelines means the Whitlam Housing 
Development Guidelines attached to the Contract, as amended from time to time. 

1.2 General interpretation 

In this deed unless the contrary intention appears:  

(a) a reference to a person includes a reference to a body corporate and vice versa; 

(b) a reference to any statutes, regulations, ordinances or by-laws include all 
amendments, consolidations or replacements of those statutes, regulations, 
ordinances or by-laws; 

(c) a reference to currency is a reference to Australian currency unless otherwise 
specifically provided; 

(d) a reference to this deed or to any other agreement or document includes this deed 
or that other agreement or document as amended, novated, supplemented, varied 
or replaced from time to time; 

(e) the singular includes the plural and vice versa; 

(f ) headings do not affect the interpretation of this deed; 

(g) the word "include" is used without any limitation; 

(h) words defined in the Contract but not defined in this deed have the meaning given 
in the Contract; and 

(i) if  a party comprises more than one entity, the obligations and covenants given by 
those entities are given by and bind those entities jointly and severally. 
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1.3 Succession 
This deed will be binding upon a Party's successors, legal personal representatives and 
permitted assigns. 

2. Grant of Options  
2.1 Call Option 

(a) In consideration of the payment of the Call Option Fee by the Grantee to the Grantor 
on the date of this deed, the Grantor irrevocably grants to the Grantee the Call Option 
which is exercisable during the Call Option Period to require the Grantor to procure the 
grant to the Grantee of a Crown lease over the Land for the Purchase Price and on the 
terms set out in the Contract.  

(b) The Call Option is to be read and construed as an irrevocable offer rather than a 
conditional contract. 

2.2 Put Option 

(a) In consideration of the payment of the Put Option Fee by the Grantor to the Grantee on 
the date of this deed, the Grantee irrevocably grants to the Grantor the Put Option 
which is exercisable during the Put Option Period, to require the Grantee to acquire a 
Crown lease over the Land for the Purchase Price and on the terms set out in the 
Contract. 

(b) The Put Option is to be read and construed as an irrevocable offer rather than a 
conditional contract. 

3. Security Sum 
(a) On the date of this deed, the Grantee must pay to the Grantor the Security Sum. 

(b) If  an Option is exercised in accordance with clause 8 then the Grantee agrees that the 
Security Sum must be applied to: 
(i) the Deposit payable under the Contract if: 

A. a Standard Lease Election is made; or 

B. the Put Option is exercised; or 

(ii) the Security Payment payable under the Contract if the Nominee makes a 
Land Rent Lease Election. 

(c) If : 

(i) an Option is not exercised in accordance with clauses 8 or 9; or  

(ii) this deed is terminated due to the default of the Grantee,  

the Grantor will be entitled to retain all moneys paid by the Grantee towards the 
Security Sum. 

(d) If  the deed is lawfully terminated due to the default of the Grantor, the Grantor must, 
within 20 Business Days of the date of receipt of a valid notice of termination, pay the 
total amount paid by the Grantee towards the Security Sum to the Grantee.   
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4. Call Option Fee 
(a) The Grantee must pay the Call Option Fee to the Grantor on the Commencement 

Date, and the Grantor acknowledges receipt of the Call Option Fee on the 
Commencement Date. 

(b) The Call Option Fee is non-refundable if the Call Option is not exercised and is not 
taken to be part payment of the Security Sum or the Purchase Price. 

5. Put Option Fee 
(a) The Grantor must pay the Put Option Fee to the Grantee on the Commencement 

Date, and the Grantee acknowledges receipt of the Put Option Fee on the 
Commencement Date. 

(b) The Put Option Fee is non-refundable if the Put Option is not exercised. 

6. Binding Contract for Sale  
(a) If  an Option is exercised in accordance with clause 8.1 or 8.2 then: 

(i) the Grantee agrees to buy and the Grantor agrees to sell the Land for the 
Purchase Price in accordance with the terms of  the Contract, and the 
Contract will be treated as having been entered into on the date of service 
of  the Option Notice; and 

(ii) the parties will as soon as possible (and in accordance with clause 8.3 if 
applicable) formally exchange executed counterparts of the Contract; 
and   

(iii) the date of exchange for the Contract will be the date of the Option 
Notice.   

(b) Exchange of the Contract in accordance with this clause 6 is intended only to 
permanently record the detailed terms of the Contract as the parties will be bound 
by the Contract on the date, and by virtue, of the exercise of an Option.   

(c) If  either party fails to execute the Contract in accordance with clause 6(a)(ii), the 
other party may rely on the terms of this deed, including all annexures and 
attachments, as sufficient to form a contract for the sale of the Land.  

7. Updating attached Contract 
(a) If , before an Option is exercised, the Grantor's Lawyer gives the Grantee's Lawyer 

any one or more of the following: 

(i) a document that, by a change in the law since the date of  this deed, is 
required to be attached to a contract for sale of land; 

(ii) an updated version of any of the documents attached to the form of the 
Contract that is Annexure C; or 

(iii) an updated description of the title to the Land, 

then before the form of Contract that is Annexure C is executed, the Grantee or the 
Nominee (as applicable) must ensure that the Grantee's Lawyer attaches, or 
replaces with the updated version, the documents, or update the description of the 
title, as the case may be. 

(b) The updated documents referred to in clause 7(a)(i)-(iii) must not be substantially 
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dif ferent from the documents annexed as Annexure C or Annexure D on the date of 
this deed in a way that is materially detrimental to the Grantee.   

8. Exercise of Call Option and Put Option 
8.1 Call Option 

To exercise the Call Option, the Grantee must: 

(a) serve a Call Option Notice on the Grantor's Lawyer, at the address in Item 4 of 
Schedule 1 during the Call Option Period;  

(b) provide to the Grantor's Lawyer an unendorsed bank cheque in favour of the 
Grantor for the amount due, if any, in respect of the Deposit; and  

(c) deliver to the Grantor's Lawyer at the address in Item 4 of Schedule 1, the original 
Contract, which includes the Grantee Special Condition, executed by the Grantee 
and, if  applicable, the Guarantor, dated on the date of service of the Call Option 
Notice. 

8.2 Put Option 

To exercise the Put Option, the Grantor must: 

(a) serve a Put Option Notice on the Grantee's Lawyer, at the address shown in Item 6 
of  Schedule 1 during the Put Option Period; and 

(b) deliver to the Grantee's Lawyer at the address shown in Item 5 of Schedule 1 an 
executed original of the Contract dated on the date of service of the Put Option 
Notice which includes the Grantee Special Condition.  

8.3 Grantee obligations for Put Option 

If  the Grantor exercises the Put Option in accordance with clause 8.2, the Grantee must 
provide to the Grantor within 2 Business Days after delivery of the Put Option Notice: 

(a) an original Contract executed by the Grantee which includes the Grantee Special 
Condition; and 

(b) an unendorsed bank cheque in favour of the Grantor for the amount due in respect 
of  the Deposit. 

8.4 Options not exercisable 

Neither the Call Option nor the Put Option may be exercised prior to the commencement of the 
Call Option Period and the Put Option Period respectively. 

8.5 Failure to exercise Option 

(a) If  the Call Option is not exercised in accordance with clause 8.1 the Call Option will 
lapse. 

(b) If  the Put Option is not exercised in accordance with clause 8.2, the Put Option will 
lapse. 
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9. Nominee 
9.1 Nominee exercises Call Option 

Despite clause 8.1, if: 

(a) the Grantee has not exercised the Call Option; 

(b) the Grantee is not in default under this deed; 

(c) the Call Option Period has not expired; and 

(d) this deed has not been terminated or rescinded, 

the Grantee may at the time the Call Option is exercised nominate the Nominee by delivering 
to the Grantor's Lawyer all of the following: 

(e) the Nomination Fee;  

(f ) the Form of Nomination executed by the Grantee and the Nominee specifying the 
Nominee's: 

(i) name, address, email address, phone number and address for service of 
notices; and 

(ii) Nominee Lease Election; 

(g) an original Contract executed by the Nominee and, if the Nominee is a corporation, 
a guarantee of  that corporation's performance of its obligations under the Contract 
given by each of its directors in the form of Annexure F; and 

(h) where a Standard Lease Election has been made - an unendorsed bank cheque in 
favour of the Grantor for the amount of the Deposit, as referred to in clause 10(a); 
and 

(i) where a Land Rent Lease Election has been made - an Application for Land Rent 
Lease, completed by the Nominee. 

9.2 Nominee Lease Election 

(a) Only a Nominee can make a Land Rent Lease Election. 

(b) The Nominee must not make a Land Rent Lease Election if the Nominee is not able 
to satisfy the Land Rent Eligibility Criteria or if the Purchase Price is greater than 
the Af fordable Housing Threshold.  

(c) If  the Land meets the criteria of the Land Rent Scheme, the Grantee must provide 
any potential nominee buyer that is able to satisfy the Land Rent Eligibility Criteria 
with the opportunity to make a Land Rent Lease Election.   

(d) Within 15 Working Days after the later of: 

(i) the date the Call Option is exercised confirming the Nominee has made 
a Land Rent Lease Election; and 

(ii) the date the Grantor is provided with the Grantee's bank account details, 

the Grantor will refund to the Grantee the difference between the Security Sum paid 
by the Grantee under this deed and the Security Payment required to be paid under 
the Contract.   
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9.3 Contract made with Nominee 

If  the Nominee exercises the Call Option: 

(a) then at the time the items set out in clause 9.1 are delivered, the Contract is made 
and the Grantor is bound to sell and the Nominee is bound to buy the Land for the 
Purchase Price on the terms in the Contract; 

(b) all references to the "Grantee" in this deed, (except for clause 9.4, 10 and 13 and 
Annexure F) and any ancillary documents will be deemed to be references to the 
"Nominee", and by the Nominee exercising the Call Option the Nominee will be 
deemed to be a party to this deed and any ancillary documents (if any) in place of 
the Grantee; and  

(c) the Nominee will enter into the form of the Contract .   

9.4 Restriction on finder's fee and price increase 

(a) If  the Nominee exercises the Call Option, the Grantee must not: 

(i) require the Nominee to pay: 

A. the Grantee a fee for the Nominee securing the Land; or 

B. more than the Purchase Price for the Land; or 

(ii) obtain a monetary benefit arising from the Nominee entering into the 
Contract, other than the Grantee constructing a dwelling on the Land 

(b) If  clause 9.4(a) is breached, the Call Option will be deemed to not have been validly 
exercised by the Nominee. 

10. Affordable Housing 
10.1 Affordable Housing Block 

This clause 10 only applies if the Land is an Affordable Housing Block. 

10.2 Eligible Home Buyer 

(a) The Land must be sold to an Eligible Home Buyer as an Affordable Housing Block 
in accordance with the requirements of the Project Delivery Deed. 

(b) An Af fordable Housing Lease will be granted on Completion. 

11. Energy Rebate 
11.1 Affordable Housing Block 

(a) This clause 11 only applies if the Land is an Affordable Housing Block. 

(b) The Energy Rebate is available for Buyers of blocks that are not Affordable Housing 
Blocks, 

11.2 Eligibility for Energy Rebate 

(a) If  the Grantee: 

(i) constructs a dwelling on the Land for an Eligible Home Grantee that 
satisfies: 



L\335651301.1 12 

A. all of  the mandatory requirements contained in the Whitlam 
Housing Development Guidelines within 30 calendar months 
of  Completion; 

B. all of  the Eligibility Requirements within 30 calendar months of 
Completion; and 

(ii) within 180 days of receiving the Certificate of Occupancy and Certificate 
of  Compliance for the dwelling: 

A. lodges the completed Rebate Application with the Grantor; 
and 

B. provides evidence, to the satisfaction of the Grantor, that all of 
the Eligibility Requirements have been met, 

the Grantor will pay the Energy Rebate to the Grantee. 

(b) If  the Grantee does not satisfy the conditions of this clause 11.2, the Energy Rebate will 
not be paid to the Grantee. 

11.3 Eligibility Requirements 

(a) In this clause 11, “Eligibility Requirements” means installation and commissioning of 
all of  the following in the dwelling on the Land: 

(i) a roof  with a solar absorptance value of less than 0.5 (absorptance 
values as per the National Construction Code 2019 (NCC)); 

(ii) a solar photovoltaic (PV) system with a grid-connected inverter that: 

A. is purchased from a Clean Energy Council (CEC) Approved 
Solar Retailer; 

B. is installed on the roof of the dwelling located on the Land; 

C. has a minimum total rated power output of 3 kilowatts (kW); 
and 

D. is installed, commissioned, tested and certified by an ACT 
licensed tradesperson who is Clean Energy Council (CEC) 
accredited installer; 

(iii) an electric heat pump or electric boost solar hot water system with a 
minimum of 28 Small-Scale Technology Certificates (STCs); 

(iv) an electric oven and an electric cooktop in the kitchen; 

(v) an electric heating and/or cooling system; 

(vi) an energy monitoring and/or management system; and 

(vii) an electric vehicle charge point in the garage or carport including: 

A. a dedicated 32 amp circuit with a 15 amp power point located 
on the wall of  the car space or garage; and 

B. with installation carried out by an ACT licensed electrician. 

(b) Having any item or appliance in the dwelling connected to the reticulated gas 
network will mean that the Grantee fails to satisfy the Eligibility Requirements. 
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(c) Failure to meet all of the Eligibility Requirements means that no amount of the 
Energy Rebate will be paid. 

12. Costs  
(a) On the Commencement Date, the Grantee must pay the Grantor's Legal Costs for 

the preparation of this deed. 

(b) The Grantee must pay all stamp duties payable in connection with this deed, the 
Contract and any transaction arising out of this deed. 

(c) The Nominee must pay all stamp duties payable in connection the Contract. 

13. Maintenance of Land by Grantee 
From the Commencement Date until: 

(a) Completion - if  an Option is exercised; or; 

(b) the Put Option Expiry Date - if an Option is not exercised, 

the Grantee must keep the Land clean, tidy and free of rubbish, loose topsoil and spoil. 

14. Default 
(a) A Default Event means: 

(i) the failure by a party to perform a material obligation in accordance with 
the terms of this deed; 

(ii) the appointment of a Receiver, manager, liquidator (including a 
provisional liquidator), statutory manager or any similar person appointed 
(whether by a Court or by other persons) to the Grantee; 

(iii) the bankruptcy, insolvency or entering into a scheme of arrangement 
(whether formal or informal) with creditors by the Grantee; or 

(iv) the assignment of property by the Grantee for the benefit of creditors. 

(b) Each party undertakes to the other that it will promptly provide written notification to 
the other party of any Default Event occurring in respect of the first party. 

(c) If  a Default Event occurs, clauses 29, 31 and 32 of the Contract will apply in relation 
to the Default Event as if the Default Event was a default by the defaulting party 
under the Contract and as if the references to the Contract or "this Contract" in 
those clauses were references to this deed.  

(d) If  the Grantee is in default under this deed, the Grantee shall be deemed to be in 
default under the Contract.   

(e) If  the Grantor is in default under this deed, the Grantor shall be deemed to be in 
default under the Contract. 

(f ) If  the Nominee is in default under this deed, the Nominee shall be deemed to be in 
default under the Contract. 

(g) For the avoidance of doubt, the occurrence of an Enforcement Action does not 
constitute a default by the Grantor. 
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15. Rescission 
(a) If  this deed is rescinded it is rescinded from the beginning, and no party will be 

liable to pay the other any sum for damages, costs and expenses.   

(b) Upon rescission of this deed the Grantor hereby irrevocably directs the Stakeholder 
to release to the Grantee the Security Sum without deduction under this deed. 

16. GST  
All amounts expressed or described in this deed are GST inclusive amounts. 

17. Addresses 
The address for service of Option Notices or other notices under this deed is as follows: 

(a) Grantor's Lawyer: to the address detailed in Item 4 of Schedule 1.  

(b) Grantee's Lawyer: to the address detailed in Item 5 of Schedule 1. 

18. Assignment 
The Grantee must not assign its rights under this deed without the prior written consent of the 
Grantor. 

19. Jurisdiction 
(a) This deed is governed by the laws of the Australian Capital Territory. 

(b) Any proceedings in respect of any cause or action arising under this deed will be 
heard and determined in a Court of the Australian Capital Territory or other Court 
with jurisdiction to hear those proceedings. 

20. Confidentiality and announcements  
(a) The terms of this deed and all information exchanged between the parties under 

this deed or during the negotiations preceding the formation of this deed are 
conf idential to them and may not be disclosed to any person except: 

(i) to the parties' consultants, advisers and financiers (as required) in order 
to obtain advice in respect of, or to give effect to, the parties' rights and 
obligations under this deed; 

(ii) for the purposes of this deed or otherwise with the consent of the party 
who supplied the information (which consent must not be unreasonably 
withheld or delayed);  

(iii) if  required by law or a stock exchange (and then only after the other is 
previously informed of such proposed disclosure and has had an 
opportunity to negotiate the terms of that disclosure in good faith); 

(iv) in connection with legal proceedings relating to this deed; or 

(v) if  the information is generally and publicly available otherwise than as a 
result of a breach of this special condition. 

(b) A party must not issue any press release or disclose any information to the media 
about this deed without the written consent of the other party, which consent must 
not be unreasonably withheld or delayed.  



L\335651301.1 15 

21. Waiver 
(a) Failure to exercise or enforce or a delay in exercising or enforcing or the partial 

exercise or enforcement of any right, power or remedy provided by law or under this 
deed by any party will not in any way preclude, or operate as a waiver of, any 
exercise or enforcement, or further exercise or enforcement of that or any other 
right, power or remedy provided by law or under this deed. 

(b) Any waiver or consent given by any party under this deed will only be effective and 
binding on that party if it is given or confirmed in writing by that party. 

(c) No waiver of a breach of any term of this deed will operate as a waiver of another 
breach of that term or of a breach of any other term of this deed. 

22. Counterparts 
(a) This deed may be executed in any number of counterparts and by the parties on 

separate counterparts.   

(b) Each counterpart constitutes an original of this deed, all of which together constitute 
one agreement. 

23. Non-merger 
None of  the terms of this deed, or any act, matter or thing done by virtue of or in connection 
with this deed, will operate as a merger of any of the rights and remedies of the parties under 
this deed, and those rights and remedies will at all times continue in full force and effect. 

24. Variations 
This deed can only be varied by a deed signed by both parties. 

25. Entire agreement 
To the extent permitted by law, in relation to the subject matter of this deed, this deed and the 
Contract: 

(a) embody the entire understanding of the parties, and constitute the entire terms 
agreed on between the parties; and 

(b) supersede any prior written or other agreement between the parties. 

26. Director's Guarantee 
(a) Where the Grantee is a corporation, all directors of that corporation must guarantee 

that corporation's performance of its obligations under this deed. 

(b) The guarantee is to be in the form attached as Annexure F. 
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Schedule 1 Contract particulars 

 

Date of this deed     2020 

Item 1 Grantee  

Item 2 Guarantor [insert] 

Item 3 Land Block [insert] Section [insert] Division of Whitlam 

Item 4 Grantor's Lawyer and 
 address for service of 
 notices 

Clayton Utz 
Attention:  Carol Axiotis / Danielle Mildren 
Level 10 
2 Phillip Law St 
Canberra ACT 2601  
Phone:  (02) 6279 4026  
Facsimile:  (02) 6279 4099 
Email: conveyancing@claytonutz.com 

Item 5 Grantee's Lawyer and 
address for service of 
notices 

[insert] 
Attention:  [insert] 
[insert address]  
[insert address] 
Phone:  [insert] 
Facsimile:  [insert] 
Email: [insert] 

Item 6      Purchase Price $ 

Item 7      Affordable Housing Block Yes / No 
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Annexure A - Call Option Notice 

 

Deed: Deed of Put and Call Option dated  

Land: Block [insert] Section [insert] Whitlam  

Date:  

Grantor: Suburban Land Agency ABN 27 105 505 367 of  480 Northbourne Avenue, 
Dickson  ACT  2602 

Grantee: [insert details] 
 
 
In accordance with the Deed: 

1. the Grantee notifies the Grantor that the Grantee irrevocably exercises the Call Option; and 

2. the Grantor must sell the Land to the Grantee in accordance with the Contract annexed to the 
Deed. 

Executed by Grantee 

Executed by [insert Grantee's name and ACN] 
in accordance with section 127 of the 
Corporations Act 2001 (Cth): 

   

    

Full name of sole director and company secretary who 
states that he or she is the sole director and sole 
company secretary  

  Signature of sole director and sole company 
secretary 

    
Executed by [insert Grantee's name and ACN] 
in accordance with section 127 of the 
Corporations Act 2001 (Cth): 

   

    

Signature of director   Signature of company secretary/director 
    

Full name of director   Full name of company secretary/director 
    
Signed, sealed and delivered by [insert 
Grantee's name] in the presence of: 

   

    

Signature of witness   Signature 
    

Full name of witness    
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Annexure B - Put Option Notice 

 

Deed: Deed of Put and Call Option dated  

Land: Block [insert] Section [insert] Whitlam 

Date: [insert details] 

Grantor: Suburban Land Agency ABN 27 105 505 367 of  480 Northbourne Avenue, 
Dickson  ACT  2602 

Grantee: [insert details] 
 
 
In accordance with the Deed: 

1. the Grantor notifies the Grantee that the Grantor irrevocably exercises the Put Option; and 

2. the Grantee must purchase the Land from the Grantor in accordance with the Contract 
annexed to the Deed. 
 

Executed by the Grantor
Executed by Suburban Land Agency ABN 27 
105 505 367 in the presence of: 

   

    

Signature of witness   Signature of authorised delegate 
    

Full name of witness   Full name of authorised  delegate 
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Annexure C - Contract  
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Annexure D - Form of Nomination 

For the attention of: Suburban Land Agency ABN 27 105 505 367 of  480 Northbourne 
Avenue, Dickson ACT  2602 

[insert Grantee details] nominates:  
Name of Nominee: ..................................................................................................................................... 
Primary Contact: ..................................................................................................................................... 
Address:   ..................................................................................................................................... 
Phone Number: ..................................................................................................................................... 
Email address: ..................................................................................................................................... 
Eligible Grantee: Yes / Not applicable (circle relevant option) 
to be its nominee to exercise the Call Option contained in the Deed of Put and Call Option dated [insert 
date] in relation to Block [insert] Section [insert] Whitlam 

 Standard Lease Election 
 Land Rent Lease Election 

[NOTE: Failure to complete all of these details will result in the Nomination being rejected] 

Dated:   [insert date] 
Grantee  
Executed by [insert Grantee's name and ACN] 
in accordance with section 127 of the 
Corporations Act 2001 (Cth): 

   

    

Signature of director   Signature of company secretary/director 
    

Full name of director   Full name of company secretary/director 
 
..................................................................................................................................... [Nominee] accept 
the nomination and exercises the Call Option pursuant to the Deed of Put and Call Option referred to 
above. 

Nominee (Individual) 
Signed, sealed and delivered by [insert 
Nominee's name] in the presence of: 

   

    

Signature of witness   Signature/s 
    

Full name of witness    
Nominee (Company) 
Executed by [insert Nominee's name and 
ACN] in accordance with section 127 of the 
Corporations Act 2001 (Cth): 

   

    

Signature of director   Signature of company secretary/director 
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Full name of director   Full name of company secretary/director 
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Annexure E - Directors Guarantee 

I/We, (name of Director/s) ..................................................  ...................................................... 
 
of  (address).....................................................................  ...................................................... 
 
 .....................................................................................  agree as follows: 
1. I/We am/are a Director/s  of the Grantee. 

2. In consideration of the Grantor entering into this deed at my/our request, I/we agree to 
guarantee to the Grantor: 

(a) the performance and observance by the Grantee of all its obligations under this 
deed, before, on and after Completion of this deed; and 

(b) the payment of all money payable to the Grantor or to third parties under this deed 
or otherwise. 

3. This is a continuing guarantee and binds me/us notwithstanding: 

(a) my/our subsequent death, bankruptcy or liquidation or the subsequent death, 
bankruptcy or liquidation of any one or more of the Grantee or the Grantee's 
Directors; 

(b) any indulgence, waiver or extension of time by the Grantor to the Grantee or to 
me/us or to the Grantee's Directors; and 

(c) Completion of this deed. 

4. In the event of any breach by the Grantee covered by this guarantee, including in the payment 
of  any money payable to the Grantor or to third parties under this deed or otherwise, the 
Grantor may proceed to recover the amount claimed as a debt or as damages from me/us 
without having instituted legal proceedings against the Grantee or any other of the Grantee's 
Directors and without first exhausting the Grantor's remedies against the Grantee. 

5. I /we agree to keep the Grantor indemnified against any liability, loss, damage or claim due to 
the default of the Grantee which the Grantor may incur in respect of this deed. 

Dated this   day of     20___. 
 
Signed sealed and delivered by   
 
in the presence of: 

   

 
 
 

   

Signature of Witness   Signature 

Name of  Witness in full    
    
Signed sealed and delivered by   
 
in the presence of: 

   

 
 
 

   

Signature of Witness   Signature 

Name of  Witness in full    
 

NOTE:   All directors of the Grantee are to sign this guarantee. If the Grantee is a sole director company 
please write "Sole Director" after that director's signature. 
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Annexure F - Grantee Special Condition 

NOTE: to be inserted in Contracts if: 
• the Put Option is exercised; or  
• the Call Option is exercised and there is no Nominee.  
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Annexure I - Special Condition 

48. GRANT OF LEASE 

48.1 The Grantee must ensure that the dwelling constructed on the Land is sold as an Affordable 
Housing Dwelling in accordance with the Project Delivery Deed. 

48.2 The Seller will not consent to the Grantee transferring the Lease unless the Seller is satisfied: 

 (a) the dwelling constructed on the Land is an Affordable Housing Dwelling; and 

(b) the price the Grantee's purchaser is required to pay under the Grantee's Contract 
does not exceed the Affordable Housing Threshold that is applicable at the date of 
the Grantee's Contract. 

48.3 In this clause 48: 

Affordable Housing means new dwellings (including any land components) for which the sale 
price (per dwelling) does not exceed the Affordable Housing Threshold. 

Affordable Housing Dwelling means a single residential dwelling which qualifies as 
Af fordable Housing, includes the Minimum Inclusions and is sold, or offered for sale, under an 
Af fordable Housing contract. 

 Affordable Housing Scheme means the scheme (from time to time) administered by the 
Territory to assist people to purchase Affordable Housing by requiring developers to design, 
construct, market and sell minimum numbers of dwellings as Affordable Housing on land 
secured by the Territory. 

Affordable Housing Threshold means the maximum price for which a relevant Affordable 
Housing Dwelling may be sold or any thresholds the Territory subsequently determines prior to 
the sale of  any dwelling to meet the Affordable Housing requirements. 

Grantee's Contract means the contract for sale between the Grantee and the Grantee's 
purchaser for the dwelling constructed (or to be constructed) on the Land and includes any 
ancillary agreement between the Grantee and the Grantee's purchaser.  

Minimum Inclusions has the definition in the Project Delivery Deed. 

Project Delivery Deed means the deed entered into by the Seller and the Grantee in respect 
of  the Land pursuant to which the Grantee is required to meet certain obligations, including the 
delivery of Affordable Housing on the Land. 
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Executed as a deed. 

Grantor 

Executed by Suburban Land Agency ABN 27 
105 505 367 in the presence of: 

   

    

Signature of witness   Signature of authorised delegate 
    

Full name of witness   Full name of authorised  delegate 
 

 

Grantee 

Executed by [insert Grantee's name and ACN] 
in accordance with section 127 of the 
Corporations Act 2001 (Cth): 

   

    

Full name of sole director and company secretary who 
states that he or she is the sole director and sole 
company secretary  

  Signature of sole director and sole company 
secretary 

 

Executed by [insert Grantee's name and ACN] 
in accordance with section 127 of the 
Corporations Act 2001 (Cth): 

   

    

Signature of director   Signature of company secretary/director 
    

Full name of director   Full name of company secretary/director 
 

Signed, sealed and delivered by [insert 
Grantee's name] in the presence of: 

   

    

Signature of witness   Signature 
    

Full name of witness    
 

 

 


